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 ȴȧȿȮȫ ȷȨȫȪȫȳȮɅ 
 

ȲɎɗɗɎɥ ɐɔɒɕɆɓɎɎ 
 

ʆʪʢʨʳʚʘʷ ʤʘʣʝʥʴʢʠʝ ʤʘʛʘʟʠʥʳ ʚ ʙʦʣʴʰʦʤ ʛʦʨʦʜʝ, ʤʳ ʵʢʦʥʦʤʠʤ ɺʘʰʝ ʚʨʝʤʷ, ʟʘʙʦʪʠʤʩʷ 

ʦ ɺʘʩ, ʧʦʤʦʛʘʝʤ ʩʜʝʣʘʪʴ ʞʠʟʥʴ ʥʝʤʥʦʛʦ ʣʝʛʯʝ. 

 

 ʅʘ 1 ʷʥʚʘʨʷ 
2008 ʛ. 

ʅʘ 1 ʷʥʚʘʨʷ 
2009 ʛ. 

ʅʘ 1 ʷʥʚʘʨʷ 
2010 ʛ. 

ʆʙʱʝʝ 
ʢʦʣʠʯʝʩʪʚʦ 
ʤʘʛʘʟʠʥʦʚ 

100 ʤʘʛʘʟʠʥʦʚ 
ʠ 3 ʪʦʨʛʦʚʳʭ 

ʧʘʚʠʣʴʦʥʘ 
(ʛʦʪʦʚʷʪʩʷ ʢ ʦʪʢʨʳʪʠʶ 

ʝʱʝ 12 ʤʘʛʘʟʠʥʦʚ) 

122 ʤʘʛʘʟʠʥʘ ʠ 3 
ʪʦʨʛʦʚʳʭ 
ʧʘʚʠʣʴʦʥʘ 

123 ʤʘʛʘʟʠʥʘ ʠ 3 ʪʦʨʛʦʚʳʭ 
ʧʘʚʠʣʴʦʥʘ 

ʊʦʨʛʦʚʘʷ 
ʧʣʦʱʘʜʴ 21 633 ʢʚ. ʤ. 26 686 ʢʚ.ʤ. 26 693 ʢʚ.ʤ. 

ʆʙʱʘʷ ʧʣʦʱʘʜʴ 44 069 ʢʚ.ʤ. 53 737 ʢʚ.ʤ. 53 497 ʢʚ.ʤ. 

ʇʣʦʱʘʜʴ ʚ 
ʩʦʙʩʪʚʝʥʥʦʩʪʠ 

ʛʨʫʧʧʳ 
53 737 ʢʚ.ʤ. 

6 196 
ʢʚ.ʤ. (13 

ʤʘʛʘʟʠʥʦʚ ʚ 
ʄʦʩʢʚʝ ʠ 2 ʚ 
ʄʦʩʢʦʚʩʢʦʡ 

ʦʙʣʘʩʪʠ) 

6 196 
ʢʚ.ʤ. (13 ʤʘʛʘʟʠʥʦʚ ʚ 

ʄʦʩʢʚʝ ʠ 2 ʚ ʄʦʩʢʦʚʩʢʦʡ 
ʦʙʣʘʩʪʠ) 

ɺʳʨʫʯʢʘ ʦʪ 
ʨʝʘʣʠʟʘʮʠʠ ʟʘ 

ʛʦʜ 
5 624 ʤʣʥ. ʨʫʙ. 8 859 ʤʣʥ. ʨʫʙ. 8 959 ʤʣʥ. ʨʫʙ. 

EBITDA 308 ʤʣʥ. ʨʫʙ. 410 ʤʣʥ. ʨʫʙ. 410 ʤʣʥ. ʨʫʙ. 

ʆʙʦʨʦʪ ʩ ʢʚ.ʤ 
ʪʦʨʛ. ʧʣʦʱʘʜʠ ʚ 

ʤʝʩʷʮ 
27 748 ʨʫʙ. 27 076 ʨʫʙ. 27 969 ʨʫʙ. 

 
ʆʧʳʪ ʨʘʙʦʪʳ ʚ ʨʠʪʝʡʣʝ  

 
ʊʦʨʛʦʚʘʷ ʛʨʫʧʧʘ çʄʘʛʥʦʣʠʷè 
13 ʣʝʪ ʥʘ ʨʳʥʢʝ 

 

ʂʦʣʠʯʝʩʪʚʦ ʤʘʛʘʟʠʥʦʚ ï 126 
ɺ ʄʦʩʢʚʝ ï 103 
ɺ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ï 18 
ɺ ʈʷʟʘʥʠ ï 2 
ɺ ʗʨʦʩʣʘʚʣʝ - 1 
ɺ ʊʘʤʙʦʚʝ ï 1 
ɺ ʅʠʞʥʝʤ ʅʦʚʛʦʨʦʜʝ ï 1 

 
ʂʦʥʝʯʥʳʝ ʙʝʥʝʬʠʮʠʘʨʳ 

 
ʄʠʪʨʦʭʠʥ ɼʤʠʪʨʠʡ ɹʦʨʠʩʦʚʠʯ 
ʃʫʥʝʚ ʃʝʦʥʠʜ ɹʦʨʠʩʦʚʠʯ   
ʊʘʨʘʜʠʥ ɺʘʩʠʣʠʡ ɺʣʘʜʠʤʠʨʦʚʠʯ 

 
ʂʦʣʠʯʝʩʪʚʦ ʩʦʪʨʫʜʥʠʢʦʚ 
 
3132 ʯʝʣʦʚʝʢʘ 
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ȷȮȸȹȦȼȮɅ ȳȦ ȵȴȸȶȫȧȮȸȫȱɂȷȰȴȲ 
ȶɁȳȰȫ ȷȸȶȦȳɁ Ȩ 2009 ȩȴȪȹ 

 
 

ʇʦʩʣʝʜʩʪʚʠʷ ʤʠʨʦʚʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ 
ʢʨʠʟʠʩʘ ʩʢʘʟʘʣʠʩʴ ʥʘ ʨʘʟʚʠʪʠʠ 
ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʛʦ ʨʳʥʢʘ ʩʪʨʘʥʳ ʚ 2009 ʛʦʜʫ. 
ʅʘ ʬʦʥʝ ʟʘʤʝʜʣʝʥʠʷ ʨʦʩʪʘ ʜʝʥʝʞʥʳʭ ʜʦʭʦʜʦʚ, 
ʠʟʤʝʥʝʥʠʷ ʚ ʧʦʚʝʜʝʥʠʠ ʥʘʩʝʣʝʥʠʷ ʧʦ ʠʭ 
ʠʩʧʦʣʴʟʦʚʘʥʠʶ, ʧʨʦʠʩʭʦʜʠʣʦ  ʩʥʠʞʝʥʠʝ 
ʧʦʢʫʧʘʪʝʣʴʩʢʦʛʦ ʩʧʨʦʩʘ ʠ, ʢʘʢ ʩʣʝʜʩʪʚʠʝ, 
ʩʦʢʨʘʱʝʥʠʝ ʦʙʦʨʦʪʦʚ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ, 
ʧʣʘʪʥʳʭ ʫʩʣʫʛ ʥʘʩʝʣʝʥʠʶ ʠ ʦʙʱʝʩʪʚʝʥʥʦʛʦ 
ʧʠʪʘʥʠʷ. 
 
 
 
 

 

ȶɔɍɓɎɝɓɆɥ ɘɔɖɉɔɈɑɥ 
 

ʆʙʦʨʦʪ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʚ 2009 ʛʦʜʫ ʩʦʩʪʘʚʠʣ 14,5 ʪʨʣʥ. ʨʫʙʣʝʡ,  ʠʣʠ 94,5% ʢ 2008 
ʛʦʜʫ. ɹʦʣʝʝ ʟʥʘʯʠʪʝʣʴʥʦ  ʩʢʘʟʘʣʦʩʴ  ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʝ ʧʦʚʝʜʝʥʠʝ  ʥʘ ʧʦʪʨʝʙʣʝʥʠʠ ʫʩʣʫʛ 
ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʧʠʪʘʥʠʷ ʠ  ʟʘ ʫʢʘʟʘʥʥʳʡ ʧʝʨʠʦʜ ʠʭ ʦʙʲʝʤ ʩʦʢʨʘʪʠʣʩʷ ʥʘ 13,5 ʧʨʦʮʝʥʪʘ.  

ɿʘʤʝʜʣʝʥʠʝ ʪʝʤʧʦʚ ʨʦʩʪʘ ʜʝʥʝʞʥʳʭ ʜʦʭʦʜʦʚ ʥʘʩʝʣʝʥʠʷ ʧʨʠʚʝʣʦ ʢ ʩʤʝʱʝʥʠʶ ʬʦʢʫʩʘ ʚ 
ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʧʨʝʜʧʦʯʪʝʥʠʷʭ ʚ ʩʪʦʨʦʥʫ ʧʦʪʨʝʙʣʝʥʠʷ ʙʦʣʝʝ ʜʝʰʝʚʳʭ ʪʦʚʘʨʦʚ ʠ ʢ ʠʟʤʝʥʝʥʠʶ 
ʘʩʩʦʨʪʠʤʝʥʪʘ ʚʦ ʚʩʝʭ ʬʦʨʤʘʪʘʭ ʪʦʨʛʦʚʣʠ. 

ʉʢʣʘʜʳʚʘʶʱʘʷʩʷ ʩʠʪʫʘʮʠʷ ʦʢʘʟʘʣʘ ʚʣʠʷʥʠʝ ʢʘʢ ʥʘ ʠʟʤʝʥʝʥʠʝ ʜʠʥʘʤʠʢʠ ʧʨʦʜʘʞ ʪʦʚʘʨʦʚ 
ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʦʡ ʠ ʥʝʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʦʡ ʛʨʫʧʧ, ʪʘʢ ʠ ʪʦʚʘʨʥʦʡ ʩʪʨʫʢʪʫʨʳ ʦʙʦʨʦʪʘ 
ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ. ʇʨʠ ʩʥʠʞʝʥʠʠ ʦʙʦʨʦʪʘ ʧʠʱʝʚʳʭ ʧʨʦʜʫʢʪʦʚ, ʚʢʣʶʯʘʷ ʥʘʧʠʪʢʠ, ʠ ʪʘʙʘʯʥʳʭ 
ʠʟʜʝʣʠʡ ʟʘ 2009 ʛʦʜ ʥʘ 2,5% ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2008 ʛʦʜʦʤ, ʦʙʦʨʦʪ ʥʝʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʪʦʚʘʨʦʚ 
ʩʦʢʨʘʪʠʣʩʷ ʥʘ 8,3 ʧʨʦʮʝʥʪʘ, ʪʦʛʜʘ ʢʘʢ ʚ ʧʨʝʜʰʝʩʪʚʫʶʱʠʡ ʢʨʠʟʠʩʫ ʧʝʨʠʦʜ ʠʭ ʨʘʟʚʠʪʠʝ ʙʳʣʦ ʚ 
ʩʪʦʨʦʥʫ ʫʚʝʣʠʯʝʥʠʷ ʜʠʥʘʤʠʢʠ  ʧʦʩʣʝʜʥʠʭ. ɺ ʨʝʟʫʣʴʪʘʪʝ ʚ ʩʪʨʫʢʪʫʨʝ ʦʙʦʨʦʪʘ ʨʦʟʥʠʯʥʦʡ 
ʪʦʨʛʦʚʣʠ ʜʦʣʷ ʧʠʱʝʚʳʭ ʧʨʦʜʫʢʪʦʚ (ʚʢʣʶʯʘʷ ʥʘʧʠʪʢʠ) ʠ ʪʘʙʘʯʥʳʭ ʠʟʜʝʣʠʡ ʚ 2009 ʛʦʜʫ ʚʳʨʦʩʣʘ 

ʜʦ 48,6% (2008 ʛ. - 46,8 ʧʨʦʮʝʥʪʘ). 
ɸʩʩʦʨʪʠʤʝʥʪʥʘʷ ʩʪʨʫʢʪʫʨʘ ʧʨʦʜʘʞ ʪʦʚʘʨʦʚ ʚ 
2009 ʛʦʜʫ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2008 ʛʦʜʦʤ ʪʘʢʞʝ 
ʧʨʝʪʝʨʧʝʣʘ ʥʝʢʦʪʦʨʳʝ ʠʟʤʝʥʝʥʠʷ. ʇʦ ʠʪʦʛʘʤ 9 
ʤʝʩʷʮʝʚ (ʧʦʩʣʝʜʥʠʝ ʜʘʥʥʳʝ) ʥʘʠʙʦʣʴʰʠʡ 
ʫʜʝʣʴʥʳʡ ʚʝʩ ʚ ʦʙʱʝʤ ʦʙʲʝʤʝ ʧʨʦʜʘʞ ʧʦ-
ʧʨʝʞʥʝʤʫ ʟʘʥʠʤʘʶʪ ʤʷʩʦ (ʚʢʣʶʯʘʷ ʤʷʩʦ 
ʜʦʤʘʰʥʝʡ ʧʪʠʮʳ ʠ ʜʠʯʠ), ʧʨʦʜʫʢʪʳ ʠ ʢʦʥʩʝʨʚʳ 
ʠʟ ʤʷʩʘ (8,6%), ʚʝʨʭʥʷʷ ʦʜʝʞʜʘ (7%), ʣʝʛʢʦʚʳʝ 
ʘʚʪʦʤʦʙʠʣʠ (4,6%), ʙʝʥʟʠʥʳ ʘʚʪʦʤʦʙʠʣʴʥʳʝ 
(5,2%), ʬʘʨʤʘʮʝʚʪʠʯʝʩʢʠʝ, ʤʝʜʠʮʠʥʩʢʠʝ ʠ 
ʦʨʪʦʧʝʜʠʯʝʩʢʠʝ ʪʦʚʘʨʳ (3,6%), ʤʦʣʦʯʥʘʷ 
ʧʨʦʜʫʢʮʠʷ (3,4%). 
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ʇʨʠ ʵʪʦʤ ʝʩʣʠ ʧʦ ʤʷʩʫ ʧʪʠʮʳ, ʨʳʙʝ ʠ ʤʦʨʝʧʨʦʜʫʢʪʘʤ, ʤʦʣʦʯʥʳʤ ʧʨʦʜʫʢʪʘʤ, ʩʘʭʘʨʫ, 

ʤʘʢʘʨʦʥʥʳʤ ʠʟʜʝʣʠʷʤ, ʭʣʝʙʫ ʠ ʭʣʝʙʦʙʫʣʦʯʥʳʤ ʠʟʜʝʣʠʷʤ, ʢʦʥʜʠʪʝʨʩʢʠʤ ʠʟʜʝʣʠʷʤ, ʩʚʝʞʠʤ 
ʦʚʦʱʘʤ ʠ ʬʨʫʢʪʘʤ ʧʨʦʠʟʦʰʣʦ ʫʚʝʣʠʯʝʥʠʝ ʠʭ ʜʦʣʠ (ʚ ʬʘʢʪʠʯʝʩʢʠʭ ʮʝʥʘʭ) ʚ ʦʙʲʝʤʝ ʧʨʦʜʘʞ, ʪʦ 
ʧʦ ʢʦʤʧʴʶʪʝʨʘʤ, ʪʝʣʝʚʠʟʦʨʘʤ, ʭʦʣʦʜʠʣʴʥʠʢʘʤ ʠ ʤʦʨʦʟʠʣʴʥʠʢʘʤ, ʘʚʪʦʤʦʙʠʣʷʤ ʣʝʛʢʦʚʳʤ, 
ʙʝʥʟʠʥʫ ʠ ʨʷʜʫ ʜʨʫʛʠʭ ʥʝʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʪʦʚʘʨʦʚ - ʩʥʠʞʝʥʠʝ. 

ʅʘ ʩʦʩʪʦʷʥʠʝ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʩʫʱʝʩʪʚʝʥʥʦʝ ʚʣʠʷʥʠʝ ʦʢʘʟʳʚʘʝʪ ʫʨʦʚʝʥʴ ʞʠʟʥʠ 
ʥʘʩʝʣʝʥʠʷ, ʧʨʝʞʜʝ ʚʩʝʛʦ - ʜʝʥʝʞʥʳʝ ʜʦʭʦʜʳ. ʆʜʥʘʢʦ, ʧʨʠ ʫʚʝʣʠʯʝʥʠʠ ʜʝʥʝʞʥʳʭ ʜʦʭʦʜʦʚ ʟʘ 11 

ʤʝʩʷʮʝʚ 2009 ʛʦʜʘ ʥʘ 11,7%, ʨʘʩʭʦʜʳ 
ʥʘʩʝʣʝʥʠʷ ʥʘ ʧʦʢʫʧʢʫ ʪʦʚʘʨʦʚ ʠ ʦʧʣʘʪʫ 
ʫʩʣʫʛ ʚʳʨʦʩʣʠ ʪʦʣʴʢʦ ʥʘ 4,7%, ʪʦʛʜʘ ʢʘʢ  
ʩʙʝʨʝʞʝʥʠʷ ï ʥʘ 80 ʧʨʦʮʝʥʪʦʚ. 

ɺ ʩʪʨʫʢʪʫʨʝ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ 
ʨʘʩʭʦʜʦʚ ʜʦʤʘʰʥʠʭ ʭʦʟʷʡʩʪʚ ʜʦʣʷ ʨʘʩʭʦʜʦʚ 
ʥʘ ʧʨʦʜʫʢʪʳ ʧʠʪʘʥʠʷ ʚ ʈʦʩʩʠʠ ʩʫʱʝʩʪʚʝʥʥʦ 
ʚʳʰʝ, ʯʝʤ ʚ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥʘʭ ʤʠʨʘ. ʊʘʢ, 
ʝʩʣʠ ʚ ʈʦʩʩʠʠ  ʚ ʩʪʨʫʢʪʫʨʝ ʢʦʥʝʯʥʦʛʦ 
ʧʦʪʨʝʙʣʝʥʠʷ ʜʦʣʷ ʧʨʦʜʫʢʪʦʚ ʧʠʪʘʥʠʷ 
ʩʦʩʪʘʚʣʷʝʪ 29% (III ʢʚ. 2009 ʛ.), ʪʦ ʚ 
ɺʝʣʠʢʦʙʨʠʪʘʥʠʠ - 7%, ɻʝʨʤʘʥʠʠ - 9%, 
ʌʨʘʥʮʠʠ - 10,7%, ʉʐɸ  - 6,2%, ʗʧʦʥʠʠ - 
12,2 ʧʨʦʮʝʥʪʘ. ʕʪʦ ʫʢʘʟʳʚʘʝʪ ʥʘ ʪʦ, ʯʪʦ 
ʨʳʥʦʢ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ 
ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʤʠ ʪʦʚʘʨʘʤʠ ʚ ʈʦʩʩʠʠ ʝʱʝ 
ʥʝ ʜʦʩʪʠʛ ʪʦʯʢʠ ʥʘʩʳʱʝʥʠʷ. 

     ʉʥʠʞʝʥʠʝ ʧʦʢʫʧʘʪʝʣʴʩʢʦʛʦ ʩʧʨʦʩʘ 
ʥʘʩʝʣʝʥʠʷ ʦʢʘʟʘʣʦ ʚʣʠʷʥʠʝ ʥʘ ʟʘʤʝʜʣʝʥʠʝ 
ʨʦʩʪʘ ʮʝʥ ʥʘ ʪʦʚʘʨʳ, ʢʦʪʦʨʳʡ ʩʦʩʪʘʚʠʣ ʚ 2009 
ʛʦʜʫ 107,9% (2008 ʛʦʜ ï 112,4 ʧʨʦʮʝʥʪʘ). 
ʇʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʝ ʪʦʚʘʨʳ ʧʦʜʦʨʦʞʘʣʠ ʥʘ 
6,1%, ʯʪʦ ʚ 2,7 ʨʘʟʘ ʥʠʞʝ ʫʨʦʚʥʷ  2008 ʛʦʜʘ, 
ʪʦʛʜʘ ʢʘʢ ʮʝʥʳ ʥʘ ʥʝʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʝ 
ʪʦʚʘʨʳ ʥʘ 1,7 ʧʨʦʮʝʥʪʥʦʛʦ ʧʫʥʢʪʘ ʚʳʰʝ 2008 
ʛʦʜʘ. 

ʅʝʟʥʘʯʠʪʝʣʴʥʳʡ ʨʦʩʪ ʮʝʥ ʥʘ ʧʨʦʜʫʢʪʳ 
ʧʠʪʘʥʠʷ ʭʘʨʘʢʪʝʨʝʥ ʥʝ ʪʦʣʴʢʦ ʜʣʷ ʈʦʩʩʠʡʩʢʦʡ 
ʌʝʜʝʨʘʮʠʠ. ʊʘʢ, ʧʨʠ ʩʥʠʞʝʥʠʠ ʮʝʥ ʥʘ 
ʧʨʦʜʫʢʪʳ ʧʠʪʘʥʠʷ ʚ 2009 ʛʦʜʫ ʚ ʮʝʣʦʤ ʧʦ 
ʩʪʨʘʥʘʤ ɽʉ ʥʘ 1%, ʨʦʩʪ ʮʝʥ ʥʘ ʥʠʭ 
ʟʘʬʠʢʩʠʨʦʚʘʥ ʪʦʣʴʢʦ ʚ 6 ʠʟ 27 ʩʪʨʘʥ, ʠ ʩʘʤʳʡ 
ʟʥʘʯʠʪʝʣʴʥʳʡ  ʥʘʙʣʶʜʘʣʩʷ ʚ ʇʦʣʴʰʝ (ʥʘ 3,4%) 
ʠ ɺʝʥʛʨʠʠ (ʥʘ 1,3 ʧʨʦʮʝʥʪʘ). 

ʆʩʦʙʦʛʦ ʚʥʠʤʘʥʠʷ ʟʘʩʣʫʞʠʚʘʝʪ ʩʠʪʫʘʮʠʷ ʥʘ ʨʳʥʢʝ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ. ɿʘ 2009 ʛʦʜ 
ʥʘʩʝʣʝʥʠʶ ʙʳʣʦ ʨʝʘʣʠʟʦʚʘʥʦ 132,3 ʤʣʥ. ʜʝʢʘʣʠʪʨʦʚ (ʚ ʘʙʩʦʣʶʪʥʦʤ ʘʣʢʦʛʦʣʝ) ʘʣʢʦʛʦʣʴʥʳʭ 
ʥʘʧʠʪʢʦʚ ʠ ʧʠʚʘ, ʯʪʦ ʩʦʩʪʘʚʠʣʦ 96,4% ʢ  2008 ʛʦʜʫ. ʉʥʠʞʝʥʠʝ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʠʟʦʰʣʦ ʧʦ ʚʩʝʤ 
ʚʠʜʘʤ ʘʣʢʦʛʦʣʴʥʳʭ ʥʘʧʠʪʢʦʚ ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʢʦʥʴʷʢʦʚ, ʰʘʤʧʘʥʩʢʠʭ ʠ ʠʛʨʠʩʪʳʭ ʚʠʥ, ʦʙʲʝʤ 
ʧʨʦʜʘʞ ʢʦʪʦʨʳʭ ʚʳʨʦʩ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ ʥʘ 3,5% ʠ 1,4 ʧʨʦʮʝʥʪʘ.  ʅʘ ʨʳʥʢʝ ʘʣʢʦʛʦʣʴʥʳʭ 
ʥʘʧʠʪʢʦʚ ʜʦʣʷ ʤʝʥʝʝ ʢʨʝʧʢʠʭ ʥʘʧʠʪʢʦʚ ʧʦʩʪʝʧʝʥʥʦ ʧʦʚʳʰʘʝʪʩʷ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʚʦʜʢʦʡ ʠ 
ʧʨʦʯʠʤʠ ʢʨʝʧʢʠʤʠ ʥʘʧʠʪʢʘʤʠ. 
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ɺ ʯʘʩʪʥʦʩʪʠ, ʝʩʣʠ ʚ 2006 ʛʦʜʫ ʜʦʣʷ ʚʦʜʢʠ ʠ ʣʠʢʝʨʦʚʦʜʦʯʥʳʭ ʠʟʜʝʣʠʡ ʩʦʩʪʘʚʠʣʘ 58,4% (ʚ 

ʘʙʩʦʣʶʪʥʦʤ ʘʣʢʦʛʦʣʝ) ʦʪ ʦʙʱʝʛʦ ʦʙʲʝʤʘ ʧʨʦʜʘʞʠ ʚʩʝʭ ʘʣʢʦʛʦʣʴʥʳʭ ʥʘʧʠʪʢʦʚ, ʪʦ ʚ 2009 ʛʦʜʫ - 
ʣʠʰʴ 51,1 ʧʨʦʮʝʥʪʘ. ɿʘ ʵʪʦʪ ʞʝ ʧʝʨʠʦʜ ʜʦʣʷ ʚʠʥʘ ʚʠʥʦʛʨʘʜʥʦʛʦ ʚʳʨʦʩʣʘ ʩ 8,7% ʜʦ 11,1%, 
ʢʦʥʴʷʢʘ ï ʩ 2,3% ʜʦ 3,5 ʧʨʦʮʝʥʪʘ. 

ʅʝʜʦʩʪʘʪʦʯʥʘʷ ʩʪʝʧʝʥʴ ʢʦʥʩʦʣʠʜʘʮʠʠ ʪʦʨʛʦʚʣʠ, ʧʨʦʥʠʢʥʦʚʝʥʠʷ ʩʦʚʨʝʤʝʥʥʳʭ ʬʦʨʤʘʪʦʚ 
ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʩʦʚʨʝʤʝʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ ʚ ʈʦʩʩʠʠ ʧʨʠʚʦʜʠʪ ʢ ʩʜʝʨʞʠʚʘʥʠʶ ʨʘʟʚʠʪʠʷ ʦʪʨʘʩʣʠ. 
ʉʨʘʚʥʝʥʠʝ ʦʙʦʨʦʪʘ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ (ʧʦ ʧʘʨʠʪʝʪʫ ʧʦʢʫʧʘʪʝʣʴʥʦʡ 
ʩʧʦʩʦʙʥʦʩʪʠ) ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ  ʠ ʜʨʫʛʠʭ ʩʪʨʘʥʘʭ ʥʝ ʚ ʧʦʣʴʟʫ ʈʦʩʩʠʠ. ɺ 2008 ʛʦʜʫ 
ʦʙʦʨʦʪ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʩʦʩʪʘʚʠʣ 98 ʪʳʩ. ʨʫʙʣʝʡ, ʚ ʪʦ ʚʨʝʤʷ ʢʘʢ ʚ ʉʐɸ 
ʚ 2008 ʛʦʜʫ ʦʥ ʩʦʩʪʘʚʣʷʣ 245 ʪʳʩ. ʨʫʙ., ʚ ɹʝʣʴʛʠʠ -173 ʪʳʩ. ʨʫʙ., ɺʝʣʠʢʦʙʨʠʪʘʥʠʠ - 174 ʪʳʩ. 
ʨʫʙ., ɻʝʨʤʘʥʠʠ - 112 ʪʳʩ. ʨʫʙ. (ʠʩʪʦʯʥʠʢ: Eurostat, US Census, ʈʦʩʩʪʘʪ). 

ʇʦʩʪʝʧʝʥʥʦʝ ʧʝʨʝʢʣʶʯʝʥʠʝ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʛʦ ʩʧʨʦʩʘ ʥʘ ʙʦʣʝʝ ʜʝʰʝʚʳʝ ʪʦʚʘʨʳ 
ʦʪʝʯʝʩʪʚʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʘ ʪʘʢʞʝ ʘʢʪʠʚʥʦʝ ʧʨʦʚʝʜʝʥʠʝ ʤʝʨ ʪʘʤʦʞʝʥʥʦ-ʪʘʨʠʬʥʦʛʦ 
ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʩʧʦʩʦʙʩʪʚʦʚʘʣʠ ʩʦʢʨʘʱʝʥʠʶ ʧʦʩʪʘʚʦʢ ʪʦʚʘʨʦʚ ʧʦ ʠʤʧʦʨʪʫ. ɺ ʷʥʚʘʨʝ-ʦʢʪʷʙʨʝ 
2009 ʛʦʜʘ ʦʥʦ ʧʨʦʠʟʦʰʣʦ ʧʦ ʚʩʝʤ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʤ ʪʦʚʘʨʘʤ, ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʩʘʭʘʨʘ ʙʝʣʦʛʦ, 
ʧʦʩʪʘʚʢʠ ʧʦ ʢʦʪʦʨʦʤʫ ʚʦʟʨʦʩʣʠ ʚ 1,6 ʨʘʟʘ, ʢʦʬʝ ï ʥʘ 18,4 ʧʨʦʮʝʥʪʘ.  

ʉʣʝʜʩʪʚʠʝʤ ʫʢʘʟʘʥʥʳʭ ʧʨʦʮʝʩʩʦʚ ʷʚʠʣʦʩʴ ʩʦʢʨʘʱʝʥʠʝ ʜʦʣʠ ʠʤʧʦʨʪʘ ʚ ʪʦʚʘʨʥʳʭ 
ʨʝʩʫʨʩʘʭ. 
 

ʉʪʨʫʢʪʫʨʘ ʪʦʚʘʨʥʳʭ ʨʝʩʫʨʩʦʚ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ 
(ʚ ʧʨʦʮʝʥʪʘʭ ʢ ʠʪʦʛʫ) 

 
 2006 2007 2008 2009 

ʦʮʝʥʢʘ 
ʊʦʚʘʨʥʳʝ ʨʝʩʫʨʩʳ ʨʦʟʥʠʯʥʦʡ 
ʪʦʨʛʦʚʣʠ 100 100 100 100 

ʉʦʙʩʪʚʝʥʥʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦ 54 53 55 58 
ʚ ʪ.ʯ. ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʝ ʪʦʚʘʨʳ 65 64 65 66 
ʇʦʩʪʫʧʣʝʥʠʝ ʧʦ ʠʤʧʦʨʪʫ 46 47 45 42 
ʚ ʪ.ʯ. ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʝ ʪʦʚʘʨʳ 35 36 35 34 

ʚ ʬʘʢʪʠʯʝʩʢʠʭ ʮʝʥʘʭ 
 

ʉ ʥʘʯʘʣʘ 2009 ʛʦʜʘ ʩʥʠʞʝʥʠʝ ʜʦʣʠ ʠʤʧʦʨʪʘ ʥʘʙʣʶʜʘʣʦʩʴ ʧʦ ʚʩʝʤ ʚʠʜʘʤ ʤʷʩʘ ʠ ʧʪʠʮʳ, 
ʤʘʩʣʘʤ ʞʠʚʦʪʥʦʤʫ ʠ ʨʘʩʪʠʪʝʣʴʥʳʤ, ʩʳʨʘʤ ʞʠʨʥʳʤ, ʩʠʥʪʝʪʠʯʝʩʢʠʤ ʤʦʶʱʠʤ ʩʨʝʜʩʪʚʘʤ, ʤʳʣʘʤ 
ʪʫʘʣʝʪʥʳʤ ʠ ʨʷʜʫ ʜʨʫʛʠʭ ʪʦʚʘʨʦʚ. ʋʚʝʣʠʯʠʣʘʩʴ ʜʦʣʷ ʠʤʧʦʨʪʘ ʚ ʨʝʩʫʨʩʘʭ ʣʝʢʘʨʩʪʚʝʥʥʳʭ 
ʩʨʝʜʩʪʚ. 

ɺ 2009 ʛʦʜʫ ʩʦʭʨʘʥʷʣʘʩʴ ʪʝʥʜʝʥʮʠʷ ʬʦʨʤʠʨʦʚʘʥʠʷ ʦʙʦʨʦʪʘ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʚ 
ʦʩʥʦʚʥʦʤ ʟʘ ʩʯʝʪ ʧʨʦʜʘʞʠ ʪʦʚʘʨʦʚ ʪʦʨʛʫʶʱʠʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ ʠ ʠʥʜʠʚʠʜʫʘʣʴʥʳʤʠ 
ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷʤʠ, ʦʩʫʱʝʩʪʚʣʷʶʱʠʤʠ ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʩʪʘʮʠʦʥʘʨʥʦʡ ʪʦʨʛʦʚʦʡ ʩʝʪʠ (ʚʥʝ 
ʨʳʥʢʘ). ʀʭ ʜʦʣʷ ʚ ʩʪʨʫʢʪʫʨʝ ʬʦʨʤʠʨʦʚʘʥʠʷ ʦʙʦʨʦʪʘ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʩʦʩʪʘʚʠʣʘ 86,4%,ʯʪʦ 
ʥʘ 0,4 ʧʨʦʮʝʥʪʥʳʭ ʧʫʥʢʪʘ ʥʠʞʝ ʘʥʘʣʦʛʠʯʥʦʛʦ ʧʝʨʠʦʜʘ 2008 ʛʦʜʘ, ʠ ʠʥʜʝʢʩ ʬʠʟʠʯʝʩʢʦʛʦ ʦʙʲʝʤʘ 
ʦʙʦʨʦʪʘ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2008 ʛʦʜʘ ʩʦʩʪʘʚʠʣ 94,0 ʧʨʦʮʝʥʪʘ.  

ʅʝʩʤʦʪʨʷ ʥʘ ʨʦʩʪ ʜʦʣʠ ʨʦʟʥʠʯʥʳʭ ʪʦʨʛʦʚʳʭ ʩʝʪʝʡ ʚ ʬʦʨʤʠʨʦʚʘʥʠʠ ʦʙʦʨʦʪʘ ʨʦʟʥʠʯʥʦʡ 
ʪʦʨʛʦʚʣʠ ʪʦʨʛʫʶʱʠʭ ʦʨʛʘʥʠʟʘʮʠʡ (ʜʝʢʘʙʨʴ 2008 ʛ. 28,3%, ʜʝʢʘʙʨʴ 2009 ʛ. ï 30,5%), ʜʦʣʷ 
ʧʨʦʜʘʞ ʩʦʚʨʝʤʝʥʥʳʭ ʬʦʨʤʘʪʦʚ ʪʦʨʛʦʚʣʠ ʚ ʨʦʟʥʠʯʥʦʤ ʦʙʦʨʦʪʝ ʈʦʩʩʠʠ ʤʘʣʘ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 
ʨʘʟʚʠʪʳʤʠ ʩʪʨʘʥʘʤʠ. 
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ʅʘʧʨʠʤʝʨ, ʧʦ ʧʨʦʜʫʢʪʘʤ  ʧʠʪʘʥʠʷ ʧʦ ʜʘʥʥʳʤ ɽʚʨʦʩʪʘʪʘ ʚ 2008 ʛʦʜʫ ʚ ʈʦʩʩʠʠ ʦʥʘ 

ʩʦʩʪʘʚʠʣʘ 35% (ʚ ɼʘʥʠʠ - 83%, ʚʦ ʌʨʘʥʮʠʠ ï 78 ʧʨʦʮʝʥʪʘ). ɺ ʥʝʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʦʡ ʨʦʟʥʠʮʝ ʚ 
ʈʦʩʩʠʠ ʚ 2007 ʛʦʜʫ ʜʦʣʷ ʪʦʚʘʨʦʦʙʦʨʦʪʘ, ʧʨʠʭʦʜʷʱʘʷʩʷ ʥʘ ʩʦʚʨʝʤʝʥʥʳʝ ʬʦʨʤʘʪʳ ʪʦʨʛʦʚʣʠ (ʧʦ 
ʜʘʥʥʳʤ AT Kearny, ʊʨʦʡʢʘ ɼʠʘʣʦʛ) ʩʦʩʪʘʚʠʣʘ 34%, ʚ ɺʝʣʠʢʦʙʨʠʪʘʥʠʠ ï 89%, ʚ ɻʝʨʤʘʥʠʠ ï 
85%, ʚ ʏʝʭʠʠ ï 60 ʧʨʦʮʝʥʪʦʚ.  

ɺ 2009 ʛʦʜʫ ʥʘ ʬʦʥʝ ʩʥʠʞʝʥʠʷ ʧʦʢʫʧʘʪʝʣʴʩʢʦʛʦ ʩʧʨʦʩʘ ʥʘʙʣʶʜʘʣʘʩʴ ʧʝʨʝʦʨʠʝʥʪʘʮʠʷ 
ʥʘʩʝʣʝʥʠʷ ʩ ʤʘʛʘʟʠʥʦʚ ʥʘ ʨʳʥʢʠ. ʅʝʩʤʦʪʨʷ ʥʘ ʩʥʠʞʝʥʠʝ ʦʙʲʝʤʘ ʧʨʦʜʘʞ ʪʦʨʛʦʚʣʠ ʚ ʮʝʣʦʤ, ʥʘ 
ʨʦʟʥʠʯʥʳʭ ʨʳʥʢʘʭ ʪʝʤʧ ʩʥʠʞʝʥʠʷ ʟʥʘʯʠʪʝʣʴʥʦ ʥʠʞʝ (ʥʘ 5,5% ʠ 2,0% ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ), ʧʨʠ 
ʫʚʝʣʠʯʝʥʠʠ ʠʭ ʜʦʣʠ ʚ ʦʙʦʨʦʪʝ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ (13,6% ʧʨʦʪʠʚ 13,2% ʚ 2008 ʛʦʜʫ). 

ʅʘ ʨʦʟʥʠʯʥʳʭ ʨʳʥʢʘʭ ʠ ʷʨʤʘʨʢʘʭ ʥʘʩʝʣʝʥʠʝ ʧʨʠʦʙʨʝʪʘʣʦ ʙʦʣʝʝ 10% ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ 
ʪʦʚʘʨʦʚ, ʧʦ ʥʝʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʤ ʪʦʚʘʨʘʤ ʦʥʠ ʬʦʨʤʠʨʫʶʪ ʦʢʦʣʦ   17% ʦʙʦʨʦʪʘ ʨʦʟʥʠʯʥʦʡ 
ʪʦʨʛʦʚʣʠ ʵʪʠʤʠ ʪʦʚʘʨʘʤʠ.  

ʆʩʦʙʦʝ ʤʝʩʪʦ ʚ ʪʦʨʛʦʚʣʝ ʟʘʥʠʤʘʝʪ ʤʘʣʳʡ ʙʠʟʥʝʩ. ʅʘ ʩʫʙʲʝʢʪʳ ʤʘʣʦʛʦ 
ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʧʨʠʭʦʜʠʣʦʩʴ ʚ ʷʥʚʘʨʝ-ʩʝʥʪʷʙʨʝ 2009 ʛ. 25,9% ʦʙʦʨʦʪʘ ʨʦʟʥʠʯʥʦʡ 
ʪʦʨʛʦʚʣʠ. 

ʏʠʩʣʦ ʦʨʛʘʥʠʟʘʮʠʡ ʚ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʝ ʧʦ ʆʂɺʕɼ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2008 ʛʦʜʦʤ 
ʫʚʝʣʠʯʠʣʦʩʴ ʥʘ 5,4% ʠ ʩʦʩʪʘʚʠʣʦ (ʧʦ ʜʘʥʥʳʤ ʉʪʘʪʨʝʛʠʩʪʨʘ ʈʦʩʩʪʘʪʘ) 179 ʪʳʩʷʯ. 

ʇʦʩʣʝʜʥʠʝ ʛʦʜʳ ʘʢʪʠʚʥʦ ʫʚʝʣʠʯʠʚʘʶʪʩʷ ʧʣʦʱʘʜʠ ʩʦʚʨʝʤʝʥʥʳʭ ʬʦʨʤʘʪʦʚ ʪʦʨʛʦʚʣʠ. ʊʘʢ, 
ʝʩʣʠ ʚ 2002 ʛʦʜʫ ʧʣʦʱʘʜʠ ʩʫʧʝʨʤʘʨʢʝʪʦʚ, ʛʠʧʝʨʤʘʨʢʝʪʦʚ ʠ ʜʠʩʢʘʫʥʪʝʨʦʚ ʚ ʈʦʩʩʠʠ ʩʦʩʪʘʚʣʷʣʠ 
13 ʢʚ. ʤ ʥʘ 1000 ʯʝʣʦʚʝʢ, ʪʦ ʚ 2008 ʛʦʜʫ ʦʙʝʩʧʝʯʝʥʥʦʩʪʴ ʧʣʦʱʘʜʷʤʠ ʩʦʚʨʝʤʝʥʥʳʭ ʬʦʨʤʘʪʦʚ 
ʚʦʟʨʦʩʣʘ  ʜʦ 73 ʢʚ. ʤ ʥʘ 1000 ʯʝʣʦʚʝʢ.  

ʆʜʥʘʢʦ ʧʦ ʦʙʱʝʤʫ ʫʨʦʚʥʶ ʦʙʝʩʧʝʯʝʥʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʩʦʚʨʝʤʝʥʥʳʤʠ ʪʦʨʛʦʚʳʤʠ 
ʧʣʦʱʘʜʷʤʠ ʈʦʩʩʠʷ ʧʦʢʘ ʩʫʱʝʩʪʚʝʥʥʦ ʫʩʪʫʧʘʝʪ ʨʘʟʚʠʪʳʤ ʩʪʨʘʥʘʤ. ʅʘʧʨʠʤʝʨ, ʝʩʣʠ ʚ 2007 ʛʦʜʫ ʚ 
ʈʦʩʩʠʠ ʥʘ 100 ʪʳʩ. ʯʝʣʦʚʝʢ ʥʘʩʯʠʪʳʚʘʣʦʩʴ 15 ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʤʘʛʘʟʠʥʦʚ ʩʦʚʨʝʤʝʥʥʳʭ 
ʬʦʨʤʘʪʦʚ, ʪʦ ʚ ʅʦʨʚʝʛʠʠ ʠʭ ʙʳʣʦ 86 ʝʜ., ʚ ɼʘʥʠʠ ï 55 ʝʜ., ʚ ɻʝʨʤʘʥʠʠ ï 41 ʝʜʠʥʠʮʘ. 
ɸʥʘʣʦʛʠʯʥʘʷ ʩʠʪʫʘʮʠʷ ʠ ʩ ʦʙʝʩʧʝʯʝʥʥʦʩʪʴʶ ʥʘʩʝʣʝʥʠʷ ʧʣʦʱʘʜʷʤʠ ʩʦʚʨʝʤʝʥʥʳʭ ʬʦʨʤʘʪʦʚ ʚ 
ʥʝʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʦʡ ʨʦʟʥʠʮʝ. ɺ ʅʦʨʚʝʛʠʠ ʥʘ ʪʳʩʷʯʫ ʞʠʪʝʣʝʡ ʚ 2008 ʛʦʜʫ ʧʨʠʭʦʜʠʣʦʩʴ 500 ʤ 
ʢʚ. ʩʦʚʨʝʤʝʥʥʳʭ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʦʚ, ʘ ʚ ʈʦʩʩʠʠ ʚʩʝʛʦ 53-63 ʤ ʢʚ (ʠʩʪʦʯʥʠʢ: Shopping Centre 
development report Europe, Cushman & Wakefield). 

ʆʩʥʦʚʥʳʤ ʥʝʛʘʪʠʚʥʳʤ ʧʦʩʣʝʜʩʪʚʠʝʤ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʢʨʠʟʠʩʘ ʜʣʷ ʨʦʩʩʠʡʩʢʦʛʦ ʩʝʢʪʦʨʘ 
ʪʦʨʛʦʚʣʠ ʥʘʨʷʜʫ ʩ ʩʦʢʨʘʱʝʥʠʝʤ ʩʧʨʦʩʘ ʩʪʘʣʦ ʠ ʩʫʱʝʩʪʚʝʥʥʦʝ ʩʦʢʨʘʱʝʥʠʝ ʠʥʚʝʩʪʠʮʠʡ. ɺ 2008 
ʛʦʜʫ ʠʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠ ʚ ʩʝʢʪʦʨ ʪʦʨʛʦʚʣʠ ʩʦʩʪʘʚʠʣʠ 23,9 ʤʣʨʜ. ʜʦʣʣʘʨʦʚ ʉʐɸ, ʠ ʫʧʘʣʠ 

ʥʘ 50% ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2007 ʛʦʜʦʤ, ʘ ʚ 
ʷʥʚʘʨʝ-ʩʝʥʪʷʙʨʝ 2009 ʛʦʜʘ ï ʥʘ 9,2% ʢ 
ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʤʫ ʧʝʨʠʦʜʫ 2008 ʛʦʜʘ.  

ɿʥʘʯʠʪʝʣʴʥʦʝ ʩʦʢʨʘʱʝʥʠʝ 
ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʥʦʚʳʭ ʪʦʨʛʦʚʳʭ ʦʙʲʝʢʪʦʚ ʠ 
ʟʘʤʝʜʣʝʥʠʝ ʚʚʦʜʘ ʚ ʵʢʩʧʣʫʘʪʘʮʠʶ ʫʞʝ 
ʩʪʨʦʷʱʠʭʩʷ  ʷʚʠʣʦʩʴ ʦʜʥʦʡ ʠʟ ʦʩʥʦʚʥʳʭ 
ʧʨʠʯʠʥ ʟʥʘʯʠʪʝʣʴʥʦʛʦ ʩʥʠʞʝʥʠʷ ʦʙʦʨʦʪʘ 
ʪʦʨʛʦʚʣʠ ʚ 2009 ʛʦʜʫ, ʩʥʠʞʝʥʠʷ ʦʩʪʨʦʪʳ 
ʢʦʥʢʫʨʝʥʮʠʠ ʚ ʦʪʨʘʩʣʠ, ʟʘʤʝʜʣʝʥʠʷ ʨʦʩʪʘ 
ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʪʦʨʛʦʚʳʭ ʢʦʤʧʘʥʠʡ, ʢʘʯʝʩʪʚʘ 
ʦʙʩʣʫʞʠʚʘʥʠʷ ʚ ʪʦʨʛʦʚʣʝ, ʘ ʪʘʢʞʝ 
ʫʚʝʣʠʯʝʥʠʷ ʨʠʩʢʦʚ ʟʘʚʳʰʝʥʠʷ ʮʝʥ ʚ ʨʝʛʠʦʥʘʭ 
ʩ ʥʝʜʦʩʪʘʪʦʯʥʦʡ ʦʙʝʩʧʝʯʝʥʥʦʩʪʴʶ ʪʦʨʛʦʚʳʤʠ 
ʧʣʦʱʘʜʷʤʠ. 

 
 
 



 
 

 8 

 
 
ɺ ʪʦ ʞʝ ʚʨʝʤʷ, ʥʝʩʤʦʪʨʷ ʥʘ ʟʘʤʝʜʣʝʥʠʝ ʜʠʥʘʤʠʢʠ ʦʙʦʨʦʪʘ ʪʦʨʛʦʚʣʠ, ʩʘʤ ʩʝʢʪʦʨ 

ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʥʘʠʤʝʥʴʰʠʤ ʫʨʦʚʥʝʤ ʙʠʟʥʝʩ-ʨʠʩʢʘ ʚ ʮʝʣʦʤ ʙʣʘʛʦʜʘʨʷ ʩʪʘʙʠʣʴʥʦʤʫ ʩʧʨʦʩʫ ʥʘ 
ʧʨʦʜʫʢʪʳ ʧʠʪʘʥʠʷ, ʛʠʙʢʦʩʪʴʶ ʨʠʪʝʡʣʝʨʦʚ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʘʩʩʦʨʪʠʤʝʥʪʥʦʡ ʠ ʮʝʥʦʚʦʡ ʧʦʣʠʪʠʢʝ 
ʜʣʷ ʫʜʝʨʞʘʥʠʷ ʦʙʦʨʦʪʦʚ ʪʦʨʛʦʚʣʠ ʥʘ ʦʪʥʦʩʠʪʝʣʴʥʦ ʩʪʘʙʠʣʴʥʦʤ ʫʨʦʚʥʝ.  

ʕʢʦʥʦʤʠʢʘ ʈʦʩʩʠʠ ʩʫʱʝʩʪʚʝʥʥʳʤ ʦʙʨʘʟʦʤ ʟʘʚʠʩʠʤʘ ʦʪ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʛʦ ʨʳʥʢʘ ʠ ʪʝʭ 
ʧʨʦʮʝʩʩʦʚ, ʢʦʪʦʨʳʝ ʧʨʦʠʩʭʦʜʷʪ ʥʘ ʥʝʤ. ɼʘʥʥʘʷ ʟʘʚʠʩʠʤʦʩʪʴ ʩʦʭʨʘʥʠʪʩʷ ʠ ʚ 2010 ʛʦʜʫ. 
 

ȵɎɟɋɈɆɥ ɕɖɔɒɡɞɑɋɓɓɔɗɘɢ 
 

ʉ ʥʘʯʘʣʘ 2009 ʛʦʜʘ ʧʠʱʝʚʘʷ ʠʥʜʫʩʪʨʠʷ ʧʝʨʝʞʠʚʘʣʘ ʥʝʛʘʪʠʚʥʦʝ ʚʣʠʷʥʠʝ ʢʨʠʟʠʩʥʳʭ 
ʪʝʥʜʝʥʮʠʡ: ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʧʨʦʠʟʚʦʜʠʪʝʣʷʤ ʧʨʠʭʦʜʠʣʦʩʴ ʠʟʳʩʢʠʚʘʪʴ ʬʠʥʘʥʩʦʚʳʝ ʨʝʩʫʨʩʳ 
ʜʣʷ ʧʦʧʦʣʥʝʥʠʷ ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ, ʩ ʜʨʫʛʦʡ ï ʩʪʠʤʫʣʠʨʦʚʘʪʴ ʩʦʢʨʘʪʠʚʰʠʡʩʷ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʡ 
ʩʧʨʦʩ. ʇʨʠ ʵʪʦʤ ʥʘʙʣʶʜʘʣʦʩʴ ʩʤʝʱʝʥʠʝ ʧʦʢʫʧʘʪʝʣʴʩʢʦʛʦ ʩʧʨʦʩʘ ʚ ʧʦʣʴʟʫ ʧʨʦʜʫʢʪʦʚ ʧʝʨʚʦʡ 
ʥʝʦʙʭʦʜʠʤʦʩʪʠ.  

ʇʦ ʩʨʘʚʥʝʥʠʶ ʩ ʨʝʟʢʠʤ ʧʘʜʝʥʠʝʤ ʪʝʤʧʦʚ ʨʦʩʪʘ ʦʪʨʘʩʣʠ ʚ IV ʢʚʘʨʪʘʣʝ 2008 ʛʦʜʘ, 
ʜʠʥʘʤʠʢʘ ʦʪʨʘʩʣʠ  ʩ ʦʢʪʷʙʨʷ 2009 ʛʦʜʘ ʥʘʯʘʣʘ ʧʦʩʪʝʧʝʥʥʦ ʚʳʧʨʘʚʣʷʪʴʩʷ.  

ɺ ʠʪʦʛʝ ʚ 2009 ʛʦʜʫ ʦʙʲʝʤ ʧʨʦʠʟʚʦʜʩʪʚʘ ʧʠʱʝʚʳʭ ʧʨʦʜʫʢʪʦʚ, ʚʢʣʶʯʘʷ ʥʘʧʠʪʢʠ, ʠ ʪʘʙʘʢʘ, 
ʧʨʘʢʪʠʯʝʩʢʠ ʩʦʭʨʘʥʠʣʩʷ ʥʘ ʫʨʦʚʥʝ 2008 ʛʦʜʘ (99,5 ʧʨʦʮʝʥʪʘ). 

ɺ 2009 ʛʦʜʫ ʧʦʣʦʞʠʪʝʣʴʥʫʶ ʜʠʥʘʤʠʢʫ ʩʦʭʨʘʥʠʣʠ ʧʨʦʠʟʚʦʜʠʪʝʣʠ ʤʷʩʥʦʡ ʧʨʦʜʫʢʮʠʠ 
(104,2% ʢ 2008 ʛʦʜʫ), ʧʨʝʜʧʨʠʷʪʠʷ ʧʦ ʧʝʨʝʨʘʙʦʪʢʝ ʠ ʢʦʥʩʝʨʚʠʨʦʚʘʥʠʶ ʨʳʙʦ- ʠ ʤʦʨʝʧʨʦʜʫʢʪʦʚ 
(102,9%), ʧʨʦʠʟʚʦʜʠʪʝʣʠ ʧʨʦʜʫʢʪʦʚ ʤʫʢʦʤʦʣʴʥʦ-ʢʨʫʧʷʥʦʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ (103,1%),  
ʨʘʩʪʠʪʝʣʴʥʳʭ ʠ ʞʠʚʦʪʥʳʭ ʤʘʩʝʣ ʠ ʞʠʨʦʚ (117,8%). ɺʤʝʩʪʝ ʩ ʪʝʤ ʦʪʤʝʯʘʣʦʩʴ ʩʥʠʞʝʥʠʝ 
ʧʨʦʠʟʚʦʜʩʪʚʘ ʤʦʣʦʯʥʳʭ ʧʨʦʜʫʢʪʦʚ (99,7%), ʧʨʦʯʠʭ ʧʠʱʝʚʳʭ ʧʨʦʜʫʢʪʦʚ (97,2%), ʥʘʧʠʪʢʦʚ 
(96,4%) ʠ ʧʝʨʝʨʘʙʦʪʢʠ ʠ ʢʦʥʩʝʨʚʠʨʦʚʘʥʠʷ ʢʘʨʪʦʬʝʣʷ, ʬʨʫʢʪʦʚ ʠ ʦʚʦʱʝʡ.  

ʅʝʩʤʦʪʨʷ ʥʘ ʢʨʠʟʠʩʥʳʝ ʷʚʣʝʥʠʷ, ʣʠʜʝʨʘʤʠ ʧʦ ʧʨʦʠʟʚʦʜʩʪʚʫ ʤʷʩʘ ʦʩʪʘʶʪʩʷ  
ʧʪʠʮʝʚʦʜʩʪʚʦ ʠ ʩʚʠʥʦʚʦʜʩʪʚʦ. ɺʳʭʦʜ ʥʘ ʧʨʦʝʢʪʥʫʶ ʤʦʱʥʦʩʪʴ ʙʳʩʪʨʦ ʦʢʫʧʘʝʤʳʭ 
ʩʚʠʥʦʚʦʜʯʝʩʢʠʭ ʠ ʧʪʠʮʝʚʦʜʯʝʩʢʠʭ ʢʦʤʧʣʝʢʩʦʚ ʠ ʨʦʩʪ ʧʦʪʨʝʙʣʝʥʠʷ ʤʷʩʘ ʧʪʠʮʳ ʧʨʝʜʦʧʨʝʜʝʣʠʣʠ 
ʫʚʝʣʠʯʝʥʠʝ ʧʦʩʪʘʚʦʢ ʩʳʨʴʷ ʥʘ ʧʝʨʝʨʘʙʦʪʢʫ. ɺ ʵʪʦʡ ʩʚʷʟʠ ʚ 2009 ʛʦʜʫ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ 2008 ʛʦʜʫ 
ʟʘʬʠʢʩʠʨʦʚʘʥ ʨʦʩʪ ʧʨʦʠʟʚʦʜʩʪʚʘ ʤʷʩʘ, ʚʢʣʶʯʘʷ ʩʫʙʧʨʦʜʫʢʪʳ 1 ʢʘʪʝʛʦʨʠʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʩʚʠʥʠʥʳ 
(126%) ʠ ʧʪʠʮʳ (114,9 ʧʨʦʮʝʥʪʘ).  

ʉʫʱʝʩʪʚʝʥʥʫʶ ʨʦʣʴ ʚ ʵʪʦʤ ʩʳʛʨʘʣʠ ʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʘʷ ʪʘʤʦʞʝʥʥʦ-ʪʘʨʠʬʥʘʷ ʧʦʣʠʪʠʢʘ ʠ 
ʜʝʚʘʣʴʚʘʮʠʷ ʨʫʙʣʷ, ʧʨʠʚʝʜʰʘʷ ʢ ʟʘʤʝʪʥʦʤʫ ʫʜʦʨʦʞʘʥʠʶ ʠʤʧʦʨʪʥʦʡ ʧʨʦʜʫʢʮʠʠ, ʠ 
ʥʝʦʧʨʝʜʝʣʝʥʥʘʷ ʩʠʪʫʘʮʠʷ, ʩʚʷʟʘʥʥʘʷ ʩ ʨʘʩʧʨʝʜʝʣʝʥʠʝʤ ʢʚʦʪ ʚ ʥʘʯʘʣʝ ʛʦʜʘ. ɼʝʡʩʪʚʠʷ 
ʈʦʩʩʝʣʴʭʦʟʥʘʜʟʦʨʘ, ʥʘʧʨʘʚʣʝʥʥʳʝ ʥʘ ʚʨʝʤʝʥʥʦʝ ʦʛʨʘʥʠʯʝʥʠʝ ʚʚʦʟʘ ʩʚʠʥʠʥʳ ʩ ʪʝʨʨʠʪʦʨʠʡ, ʩ 
ʟʘʬʠʢʩʠʨʦʚʘʥʥʳʤʠ ʚʩʧʳʰʢʘʤʠ ʪʘʢ ʥʘʟʳʚʘʝʤʦʛʦ ʩʚʠʥʦʛʦ ʛʨʠʧʧʘ, ʧʨʠʜʘʣʠ ʜʦʧʦʣʥʠʪʝʣʴʥʳʡ 
ʠʤʧʫʣʴʩ ʨʘʟʚʠʪʠʶ ʩʚʠʥʦʚʦʜʩʪʚʘ.  

ɺ ʪʦ ʞʝ ʚʨʝʤʷ ʧʨʦʠʟʚʦʜʩʪʚʦ ʛʦʚʷʜʠʥʳ ʩʦʢʨʘʪʠʣʦʩʴ ʥʘ 13,5 ʧʨʦʮʝʥʪʘ.  
ʆʙʲʝʤʳ ʧʨʦʠʟʚʦʜʩʪʚʘ ʤʦʣʦʯʥʦʡ ʧʨʦʜʫʢʮʠʠ ʚ 2009 ʛʦʜʫ ʦʪʩʪʘʚʘʣʠ ʦʪ ʦʙʲʝʤʦʚ ʚʳʨʘʙʦʪʢʠ 

2008 ʛʦʜʘ ʚʩʣʝʜʩʪʚʠʝ ʩʦʢʨʘʱʝʥʠʷ ʦʙʲʝʤʦʚ ʧʨʦʠʟʚʦʜʩʪʚʘ ʤʦʣʦʯʥʦʛʦ ʩʳʨʴʷ.  
ɺ 2009 ʛʦʜʫ, ʥʝʩʤʦʪʨʷ ʥʘ ʧʨʠʥʷʪʳʝ ʇʨʘʚʠʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʤʝʨʳ 

ʪʘʤʦʞʝʥʥʦ-ʪʘʨʠʬʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʧʦ ʟʘʱʠʪʝ ʚʥʫʪʨʝʥʥʝʛʦ ʨʳʥʢʘ (ʫʚʝʣʠʯʝʥʠʝ ʧʦʰʣʠʥ ʥʘ 
ʩʫʭʦʝ ʤʦʣʦʢʦ, ʩʣʠʚʦʯʥʦʝ ʤʘʩʣʦ ʠ ʩʳʨʳ), ʤʦʣʦʯʥʳʡ ʩʝʢʪʦʨ ʩʪʘʛʥʠʨʫʝʪ ʚ ʩʚʷʟʠ ʩʦ ʩʥʠʞʝʥʠʝʤ 
ʩʧʨʦʩʘ ʥʘ ʤʦʣʦʯʥʫʶ ʧʨʦʜʫʢʮʠʶ. ʀʩʢʣʶʯʝʥʠʷ ʩʦʩʪʘʚʣʷʝʪ ʧʨʦʠʟʚʦʜʩʪʚʦ ʩʳʨʦʚ (101,5 ʧʨʦʮʝʥʪʘ). 

ɺ ʨʝʟʫʣʴʪʘʪʝ ʨʝʘʣʠʟʘʮʠʠ ʪʝʭʥʠʯʝʩʢʦʛʦ ʨʝʛʣʘʤʝʥʪʘ ʥʘ ʤʦʣʦʢʦ ʠ ʤʦʣʦʯʥʫʶ ʧʨʦʜʫʢʮʠʶ 
ʧʨʦʠʟʚʦʜʩʪʚʦ ʩʫʭʦʛʦ ʤʦʣʦʢʘ ʚ 2009 ʛʦʜʫ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ 2008 ʛʦʜʫ ʨʝʟʢʦ ʩʦʢʨʘʪʠʣʦʩʴ (ʥʘ 40 
ʧʨʦʮʝʥʪʦʚ).  
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ʈʳʥʦʢ ʩʘʭʘʨʘ ʚ 2009 ʛʦʜʫ ʭʘʨʘʢʪʝʨʠʟʦʚʘʣʩʷ ʮʝʥʦʚʦʡ ʚʦʣʘʪʠʣʴʥʦʩʪʴʶ, ʦʙʫʩʣʦʚʣʝʥʥʦʡ 

ʜʝʚʘʣʴʚʘʮʠʝʡ ʨʫʙʣʷ, ʫʜʦʨʦʞʘʥʠʝʤ ʨʝʩʫʨʩʦʚ, ʢʦʣʝʙʘʥʠʷʤʠ ʤʠʨʦʚʳʭ ʮʝʥ,  ʠʟʤʝʥʝʥʠʝʤ 
ʠʤʧʦʨʪʥʳʭ ʧʦʰʣʠʥ.  

ɺ 2009 ʛʦʜʫ ʥʝ ʫʜʘʣʦʩʴ ʜʦʩʪʠʯʴ ʟʘʬʠʢʩʠʨʦʚʘʥʥʦʛʦ ʚ 2008 ʛʦʜʫ ʨʝʢʦʨʜʘ ʚʳʧʫʩʢʘ ʩʘʭʘʨʘ-
ʧʝʩʢʘ ʠʟ ʩʘʭʘʨʥʦʡ ʩʚʝʢʣʳ (3,3 ʤʣʥ. ʪ ʚ 2009 ʛʦʜʫ ʧʨʦʪʠʚ 3,5 ʤʣʥ. ʪ ʚ 2008 ʛʦʜʫ).  

ɺʤʝʩʪʝ ʩ ʪʝʤ ʚ ʨʝʟʫʣʴʪʘʪʝ ʨʝʟʢʦʛʦ ʩʦʢʨʘʱʝʥʠʷ ʚ 2009 ʛʦʜʫ ʠʤʧʦʨʪʘ ʩʘʭʘʨʘ-ʩʳʨʮʘ ʚ 
ʩʪʨʫʢʪʫʨʝ ʧʨʦʠʟʚʦʜʩʪʚʘ ʩʘʭʘʨʘ-ʧʝʩʢʘ ʜʦʣʷ ʩʘʭʘʨʘ-ʧʝʩʢʘ, ʚʳʨʘʙʦʪʘʥʥʦʛʦ ʠʟ ʩʘʭʘʨʥʦʡ ʩʚʝʢʣʳ, 
ʩʦʩʪʘʚʠʣʘ 65,5% ʧʨʦʪʠʚ 59,3% ʚ 2008 ʛʦʜʫ.  

ʇʦʣʦʞʠʪʝʣʴʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʨʘʟʚʠʪʠʝ ʦʪʨʘʩʣʠ ʦʢʘʟʘʣʦ ʧʨʠʥʷʪʠʝ ʚ 2009 ʛʦʜʫ ʦʪʨʘʩʣʝʚʦʡ 
ʧʨʦʛʨʘʤʤʳ ʧʦ ʨʘʟʚʠʪʠʶ ʩʚʝʢʣʦʩʘʭʘʨʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ - ʧʝʨʝʨʘʙʦʪʯʠʢʠ ʧʨʦʜʦʣʞʘʶʪ 
ʠʥʚʝʩʪʠʨʦʚʘʪʴ ʚ ʩʚʝʢʣʦʩʘʭʘʨʥʳʝ ʟʦʥʳ, ʚ ʩʚʷʟʠ ʩ ʯʝʤ  ʩʨʝʜʥʷʷ ʬʘʢʪʠʯʝʩʢʘʷ ʤʦʱʥʦʩʪʴ ʩʘʭʘʨʥʳʭ 
ʟʘʚʦʜʦʚ ʚ 2009 ʛʦʜʫ ʚʳʨʦʩʣʘ ʢ 2008 ʛʦʜʫ ʥʘ 6,5 ʧʨʦʮʝʥʪʘ.  

ʇʨʠʥʷʪʦʝ ʨʝʰʝʥʠʝ ʦ ʢʦʨʨʝʢʪʠʨʦʚʢʝ ʮʝʥʦʚʳʭ ʜʠʘʧʘʟʦʥʦʚ ʰʢʘʣʳ ʩʪʘʚʦʢ ʚʚʦʟʥʳʭ 
ʪʘʤʦʞʝʥʥʳʭ ʧʦʰʣʠʥ ʥʘ ʩʘʭʘʨ-ʩʳʨʝʮ ʠ ʨʘʟʜʝʣʝʥʠʝ ʢʘʣʝʥʜʘʨʥʦʛʦ ʛʦʜʘ ʥʘ 3 ʚʨʝʤʝʥʥʳʭ ʧʝʨʠʦʜʘ 
ʧʦʟʚʦʣʠʪ ʟʘʩʪʨʘʭʦʚʘʪʴʩʷ ʦʪ ʮʝʥʦʚʳʭ ʰʦʢʦʚ ʥʘ ʤʠʨʦʚʦʤ ʩʘʭʘʨʥʦʤ ʨʳʥʢʝ ʠ ʧʦʜʜʝʨʞʘʪʴ 
ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʚ ʧʝʨʠʦʜ ʨʝʘʣʠʟʘʮʠʠ ʩʚʝʢʣʦʚʠʯʥʦʛʦ ʩʘʭʘʨʘ.  

ʋʚʝʣʠʯʝʥʠʝ ʧʨʦʠʟʚʦʜʩʪʚʘ ʨʘʩʪʠʪʝʣʴʥʳʭ ʤʘʩʝʣ ʟʘ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʡ ʧʝʨʠʦʜ (132,6% ʢ 
2008 ʛʦʜʫ) ʦʙʫʩʣʦʚʣʝʥʦ ʚʳʩʦʢʠʤ ʧʨʝʜʣʦʞʝʥʠʝʤ ʩʳʨʴʷ ʥʘ ʚʥʫʪʨʝʥʥʝʤ ʨʳʥʢʝ. ʈʝʩʫʨʩʥʦʝ 
ʦʙʝʩʧʝʯʝʥʠʝ ʨʳʥʢʘ ʠ ʠʤʝʶʱʠʝʩʷ ʤʦʱʥʦʩʪʠ ʧʦ ʧʝʨʝʨʘʙʦʪʢʝ ʤʘʩʣʠʯʥʦʛʦ ʩʳʨʴʷ ʧʨʦʜʦʣʞʘʶʪ 
ʧʦʜʜʝʨʞʠʚʘʪʴ ʚʳʧʫʩʢ ʨʘʩʪʠʪʝʣʴʥʦʛʦ ʤʘʩʣʘ ʥʘ ʚʳʩʦʢʦʤ ʫʨʦʚʥʝ. ɺʳʩʦʢʠʝ ʦʙʲʝʤʳ ʛʦʪʦʚʦʡ 
ʧʨʦʜʫʢʮʠʠ ʥʘ ʨʳʥʢʝ ʩʧʦʩʦʙʩʪʚʦʚʘʣʠ ʘʢʪʠʚʥʦʤʫ ʚʳʚʦʟʫ ʤʘʩʝʣ ʨʘʩʪʠʪʝʣʴʥʳʭ.  

ʋʨʦʞʘʡ ʢʨʫʧʷʥʳʭ ʢʫʣʴʪʫʨ ʟʘ 2008 ʛʦʜ ʠ ʨʠʩʘ ʘʢʪʠʚʠʟʠʨʦʚʘʣ ʧʨʦʠʟʚʦʜʩʪʚʦ ʢʨʫʧʳ (109,3 
ʧʨʦʮʝʥʪʘ) ʚ 2009 ʛʦʜʫ.  

ɹʣʘʛʦʜʘʨʷ ʨʝʢʦʨʜʥʦʤʫ ʚʳʣʦʚʫ ʚʦʜʥʳʭ ʙʠʦʨʝʩʫʨʩʦʚ, ʧʨʝʞʜʝ ʚʩʝʛʦ ʪʠʭʦʦʢʝʘʥʩʢʠʭ 
ʣʦʩʦʩʝʡ, ʚ 2009 ʛʦʜʫ ʦʪʥʦʩʠʪʝʣʴʥʦ 2008 ʛʦʜʘ ʧʨʦʠʟʚʦʜʩʪʚʦ ʧʠʱʝʚʦʡ ʪʦʚʘʨʥʦʡ ʨʳʙʥʦʡ 
ʧʨʦʜʫʢʮʠʠ, ʚʢʣʶʯʘʷ ʢʦʥʩʝʨʚʳ ʨʳʙʥʳʝ, ʫʚʝʣʠʯʠʣʦʩʴ ʥʘ 4,4 ʧʨʦʮʝʥʪʘ. ʇʨʦʠʟʚʦʜʩʪʚʦ ʨʳʙʳ 
ʞʠʚʦʡ ʚʦʟʨʦʩʣʦ ʥʘ 2,2%, ʦʭʣʘʞʜʝʥʥʦʡ ʠ ʤʦʨʦʞʝʥʥʦʡ - ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ ʥʘ 16,9% ʠ 14,8 
ʧʨʦʮʝʥʪʘ. 

 ɿʘ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʡ ʧʝʨʠʦʜ ʧʨʦʠʟʚʦʜʩʪʚʦ ʩʧʠʨʪʘ ʵʪʠʣʦʚʦʛʦ ʠʟ ʧʠʱʝʚʦʛʦ ʩʳʨʴʷ 
ʩʦʢʨʘʪʠʣʦʩʴ ʥʘ 1,6%, ʘ ʚʦʜʢʠ ʠ ʣʠʢʝʨʦʚʦʜʦʯʥʳʭ ʠʟʜʝʣʠʡ - ʥʘ 7,3 ʧʨʦʮʝʥʪʘ.  

ʆʙʦʨʦʪ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʚ I ʢʚʘʨʪʘʣʝ 2009 ʛ., ʙʣʘʛʦʜʘʨʷ ʚʨʝʤʝʥʥʦʤʫ ʣʘʛʫ ʤʝʞʜʫ 
ʩʥʠʞʝʥʠʝʤ ʜʦʭʦʜʦʚ ʠ ʟʘʤʝʜʣʝʥʠʝʤ ʧʦʢʫʧʘʪʝʣʴʩʢʦʡ ʘʢʪʠʚʥʦʩʪʠ, ʦʩʪʘʚʘʣʩʷ ʥʘ ʫʨʦʚʥʝ ʧʨʦʰʣʦʛʦ 
ʛʦʜʘ, ʧʦʢʘʟʘʚ ʥʝʟʥʘʯʠʪʝʣʴʥʦʝ ʩʥʠʞʝʥʠʝ - 0,1%. ʆʜʥʘʢʦ, ʧʦ ʠʪʦʛʘʤ ʧʦʣʫʛʦʜʠʷ, ʧʘʜʝʥʠʝ ʢ 
ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʤʫ ʧʝʨʠʦʜʫ 2008 ʛ. ʩʦʩʪʘʚʠʣʦ ʫʞʝ 3,0%, ʘ ʢ ʢʦʥʮʫ ʛʦʜʘ ʫʚʝʣʠʯʠʣʦʩʴ ʜʦ ï 5,5%. 
ʊʝʤ ʥʝ ʤʝʥʝʝ, ʙʣʘʛʦʜʘʨʷ ʩʦʢʨʘʱʝʥʠʶ ʠʟʜʝʨʞʝʢ ʚ ʨʝʟʫʣʴʪʘʪʝ ʩʥʠʞʝʥʠʷ ʘʨʝʥʜʥʳʭ ʩʪʘʚʦʢ ʠ 
ʯʠʩʣʝʥʥʦʩʪʠ ʟʘʥʷʪʳʭ (ʥʘ 4,3%), ʚ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʘʭ ʜʝʷʪʝʣʴʥʦʩʪʠ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ 
ʥʘʙʣʶʜʘʣʘʩʴ ʦʙʨʘʪʥʘʷ ʜʠʥʘʤʠʢʘ: ʝʩʣʠ ʚ   I ʢʚʘʨʪʘʣʝ ʧʨʠʙʳʣʴ ʙʳʣʘ ʙʣʠʟʢʘ ʢ ʥʫʣʶ (1,6 ʤʣʨʜ. 
ʨʫʙʣʝʡ ʠʣʠ 10,4% ʦʪ ʧʦʢʘʟʘʪʝʣʷ ʟʘ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʡ ʧʝʨʠʦʜ 2008 ʛ.), ʪʦ, ʧʦ ʠʪʦʛʘʤ 
ʦʜʠʥʥʘʜʮʘʪʠ ʤʝʩʷʮʝʚ, ʦʥʘ ʜʦʩʪʠʛʣʘ    51,1 ʤʣʨʜ. ʨʫʙʣʝʡ, ʯʪʦ ʣʠʰʴ ʥʘ 5,3% ʥʠʞʝ ʘʥʘʣʦʛʠʯʥʦʛʦ 
ʧʦʢʘʟʘʪʝʣʷ ʟʘ 2008 ʛʦʜ. 

ʇʦ ʧʨʝʜʚʘʨʠʪʝʣʴʥʳʤ ʜʘʥʥʳʤ ʥʘ 1 ʜʝʢʘʙʨʷ 2009 ʛʦʜʘ, ʩʫʤʤʘʨʥʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ 
ʦʨʛʘʥʠʟʘʮʠʡ ʩʦʩʪʘʚʠʣʘ 32,6 ʪʨʣʥ. ʨʫʙ., ʯʪʦ ʥʘ 15,7% ʚʳʰʝ ʫʨʦʚʥʷ ʥʘʯʘʣʘ ʛʦʜʘ ʠ ʥʘ 16,4% ʚʳʰʝ 
ʫʨʦʚʥʷ ʛʦʜʠʯʥʦʡ ʜʘʚʥʦʩʪʠ (1 ʜʝʢʘʙʨʷ 2008ʛ.). ʉʫʤʤʘʨʥʘʷ ʧʨʦʩʨʦʯʝʥʥʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʧʦʩʣʝ 
ʨʦʩʪʘ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʧʨʝʜʳʜʫʱʠʭ ʜʚʫʭ ʤʝʩʷʮʝʚ, ʚ ʥʦʷʙʨʝ ʨʝʟʢʦ ʩʦʢʨʘʪʠʣʘʩʴ ʜʦ ʤʠʥʠʤʘʣʴʥʦʡ ʟʘ 
ʧʦʩʣʝʜʥʠʝ ʧʦʣʛʦʜʘ ʦʪʤʝʪʢʠ 1205,1 ʤʣʨʜ. ʨʫʙʣʝʡ (ʧʨʠʨʦʩʪ ʢ  1 ʷʥʚʘʨʷ 2009ʛ. ʦʮʝʥʠʚʘʝʪʩʷ ʚ 
12,2%, ʢ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʤʫ ʧʝʨʠʦʜʫ 2008ʛ. ï 8,3%).  
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ʉʫʤʤʘʨʥʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʡ ʥʘ ʢʦʥʝʮ ʧʝʨʠʦʜʘ, ʤʣʨʜ. ʨʫʙ. 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ʂʨʝʜʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ, ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 1 ʜʝʢʘʙʨʷ, ʦʮʝʥʠʚʘʣʘʩʴ ʥʘ ʫʨʦʚʥʝ 14861 
ʤʣʨʜ. ʨʫʙʣʝʡ (ʨʦʩʪ ʢ ʧʨʝʜʳʜʫʱʝʤʫ ʤʝʩʷʮʫ ʥʘ 0,6%). ʀʟ ʦʙʱʝʛʦ ʦʙʲʝʤʘ ʧʨʦʩʨʦʯʝʥʥʘʷ 
ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʩʦʩʪʘʚʣʷʝʪ ʧʦʨʷʜʢʘ 7,2% ʠʣʠ 1068 ʤʣʨʜ. ʨʫʙʣʝʡ (ʤʘʢʩʠʤʫʤ ʥʘ ʫʨʦʚʥʝ 8,0% ʙʳʣ 
ʟʘʬʠʢʩʠʨʦʚʘʥ ʚ ʩʝʨʝʜʠʥʝ 2009 ʛ.).  
 
 

ʊʝʤʧ ʨʦʩʪʘ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʥʘ ʢʦʥʝʮ ʥʦʷʙʨʷ ʧʦ ʚʠʜʘʤ ʚ ʩʨʘʚʥʝʥʠʠ 
ʩ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤ ʧʝʨʠʦʜʦʤ ʧʨʝʜʳʜʫʱʝʛʦ ʛʦʜʘ 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʜʠʥʘʤʠʢʘ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʠ, ʢʘʢ ʩʣʝʜʩʪʚʠʝ, ʬʠʥʘʥʩʦʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ 
ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʥʘʯʘʣʝ ʚʦʩʩʪʘʥʦʚʠʪʝʣʴʥʳʭ ʧʨʦʮʝʩʩʦʚ ʚ ʵʢʦʥʦʤʠʢʝ. ɺʤʝʩʪʝ ʩ ʪʝʤ, 
ʚʦʩʩʪʘʥʦʚʣʝʥʠʝ ʚ ʨʘʟʥʳʭ ʩʝʢʪʦʨʘʭ ʵʢʦʥʦʤʠʢʠ ʠʜʝʪ ʢʨʘʡʥʝ ʥʝʨʘʚʥʦʤʝʨʥʦ ʠ ʚ ʨʷʜʝ ʩʣʫʯʘʝʚ 
ʧʦʜʚʝʨʞʝʥʦ ʚʨʝʤʝʥʥʳʤ ʦʪʢʘʪʘʤ ʥʘʟʘʜ.  
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ɺ ʥʘʠʙʦʣʝʝ ʚʳʛʦʜʥʦʤ ʧʦʣʦʞʝʥʠʠ ʦʢʘʟʳʚʘʶʪʩʷ ʵʢʩʧʦʨʪʥʦ-ʦʨʠʝʥʪʠʨʦʚʘʥʥʳʝ 

ʧʨʦʠʟʚʦʜʩʪʚʘ, ʠʩʧʳʪʳʚʘʶʱʠʝ ʧʦʣʦʞʠʪʝʣʴʥʳʡ ʰʦʢ ʦʪ ʫʣʫʯʰʝʥʠʷ ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʦʡ 
ʢʦʥʲʶʥʢʪʫʨʳ, ʠ ʦʪʨʘʩʣʠ, ʥʘʮʝʣʝʥʥʳʝ ʥʘ ʫʜʦʚʣʝʪʚʦʨʝʥʠʝ ʚʥʫʪʨʝʥʥʝʛʦ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʛʦ ʩʧʨʦʩʘ, 
ʚ ʤʝʥʴʰʝʡ ʩʪʝʧʝʥʠ ʧʦʩʪʨʘʜʘʚʰʝʛʦ ʦʪ ʢʨʠʟʠʩʘ. ɺ ʪʦ ʞʝ ʚʨʝʤʷ, ʠʟ-ʟʘ ʧʨʦʜʦʣʞʘʶʱʝʛʦʩʷ 
ʩʥʠʞʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʘʢʪʠʚʥʦʩʪʠ ʪʷʞʝʣʳʤ ʦʩʪʘʝʪʩʷ ʬʠʥʘʥʩʦʚʦʝ ʩʦʩʪʦʷʥʠʝ ʧʨʝʜʧʨʠʷʪʠʡ 
ʦʙʨʘʙʘʪʳʚʘʶʱʝʛʦ ʩʝʢʪʦʨʘ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʳʭ, ʥʘ ʫʜʦʚʣʝʪʚʦʨʝʥʠʝ ʚʥʫʪʨʝʥʥʝʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ 
ʩʧʨʦʩʘ. ʋʙʳʪʢʠ ʚʳʟʚʘʥʳ, ʧʨʝʞʜʝ ʚʩʝʛʦ, ʨʝʟʢʠʤ ʩʞʘʪʠʝʤ  ʚʥʫʪʨʝʥʥʝʛʦ ʨʳʥʢʘ, ʠ, ʢʘʢ ʨʝʟʫʣʴʪʘʪ,  
ʩʪʨʝʤʠʪʝʣʴʥʳʤ ʧʘʜʝʥʠʝʤ ʦʙʲʝʤʦʚ ʧʨʦʠʟʚʦʜʩʪʚʘ. ʂʨʦʤʝ ʪʦʛʦ, ʵʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʤʘʩʩʝ ʩʚʦʝʡ 
ʵʥʝʨʛʦʝʤʢʠ, ʧʦʵʪʦʤʫ ʨʦʩʪ ʪʘʨʠʬʦʚ ʥʘ ʵʥʝʨʛʝʪʠʢʫ ʨʝʟʢʦ ʫʚʝʣʠʯʠʣ ʠʟʜʝʨʞʢʠ ʜʘʥʥʳʭ 
ʧʨʦʠʟʚʦʜʩʪʚ. ɼʦʧʦʣʥʠʪʝʣʴʥʳʤʠ ʬʘʢʪʦʨʘʤʠ ʨʠʩʢʘ ʚʳʩʪʫʧʘʶʪ ʚʳʩʦʢʘʷ ʩʪʝʧʝʥʴ ʢʨʝʜʠʪʥʦʛʦ 
ʦʙʨʝʤʝʥʝʥʠʷ ʙʦʣʴʰʠʥʩʪʚʘ ʦʪʨʘʩʣʝʡ, ʘ ʪʘʢʞʝ ʦʙʱʘʷ ʥʝʵʬʬʝʢʪʠʚʥʦʩʪʴ ʧʨʦʠʟʚʦʜʩʪʚ.  

ɺ ʮʝʣʦʤ ʦʪʤʝʯʝʥʥʳʝ ʪʝʥʜʝʥʮʠʠ ʚʝʜʫʪ ʢ ʫʛʣʫʙʣʝʥʠʶ ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʛʦ ʦʪʩʪʘʚʘʥʠʷ 
ʨʦʩʩʠʡʩʢʦʡ ʦʙʨʘʙʘʪʳʚʘʶʱʝʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʠ ʫʩʠʣʝʥʠʶ ʝʝ ʵʢʩʧʦʨʪʥʦ-ʩʳʨʴʝʚʦʡ 
ʥʘʧʨʘʚʣʝʥʥʦʩʪʠ.  
 

ȨɑɎɥɓɎɋ ɎɓɚɑɥɜɎɎ ɓɆ ɗɘɖəɐɘəɖə ɕɔɘɖɋɇɎɘɋɑɢɗɐɔɉɔ ɖɡɓɐɆ 
 

ɿʘ ʷʥʚʘʨʴ-ʜʝʢʘʙʨʴ 2009 ʛ. ʠʥʬʣʷʮʠʷ ʥʘ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʤ ʨʳʥʢʝ ʩʦʩʪʘʚʠʣʘ 8,8%, ʯʪʦ 
ʷʚʣʷʝʪʩʷ ʩʘʤʳʤ ʥʠʟʢʠʤ ʟʥʘʯʝʥʠʝʤ, ʥʘʯʠʥʘʷ ʩ 1991 ʛʦʜʘ. ʆʪʥʦʩʠʪʝʣʴʥʦ ʧʨʝʜʰʝʩʪʚʫʶʱʝʛʦ ʛʦʜʘ 
ʠʥʬʣʷʮʠʷ ʩʥʠʟʠʣʘʩʴ ʥʘ 4,5 ʧ.ʧ., ʯʪʦ ʷʚʣʷʝʪʩʷ ʙʝʩʧʨʝʮʝʜʝʥʪʥʳʤ ʜʣʷ ʈʦʩʩʠʠ.   

ɺ ʪʝʯʝʥʠʝ ʛʦʜʘ ʭʘʨʘʢʪʝʨ ʠʥʬʣʷʮʠʦʥʥʳʭ ʧʨʦʮʝʩʩʦʚ ʧʨʝʪʝʨʧʝʣ ʟʥʘʯʠʪʝʣʴʥʳʝ ʠʟʤʝʥʝʥʠʷ. 
ɺ I ʢʚʘʨʪʘʣʝ ʧʨʠʨʦʩʪ ʮʝʥ ʧʦʚʳʩʠʣʩʷ ʜʦ 5,4% ʧʨʦʪʠʚ 4,8% ʛʦʜ ʥʘʟʘʜ ʧʦʜ ʚʣʠʷʥʠʝʤ ʦʩʣʘʙʣʝʥʠʷ 
ʢʫʨʩʘ ʨʫʙʣʷ ʠ ʚʳʩʦʢʦʡ ʟʘʚʠʩʠʤʦʩʪʴʶ ʦʪ ʠʤʧʦʨʪʘ (ʜʦʣʷ ʠʤʧʦʨʪʘ ʩʦʩʪʘʚʣʷʣʘ ʩʚʳʰʝ  ʧʦʣʦʚʠʥʳ ʚ 
ʛʦʪʦʚʦʡ ʧʨʦʜʫʢʮʠʠ ʠ ʠʩʧʦʣʴʟʫʝʤʳʭ ʤʘʪʝʨʠʘʣʴʥʳʭ ʨʝʩʫʨʩʘʭ). ʊʘʢʞʝ ʩʢʘʟʘʣʩʷ ʨʦʩʪ ʠʟʜʝʨʞʝʢ ʚ 
ʩʚʷʟʠ ʪʨʘʜʠʮʠʦʥʥʳʤ ʧʦʚʳʰʝʥʠʝʤ ʮʝʥ ʥʘ ʪʦʚʘʨʳ ʠ ʫʩʣʫʛʠ ʝʩʪʝʩʪʚʝʥʥʳʭ ʤʦʥʦʧʦʣʠʡ ʚ ʥʘʯʘʣʝ 
ʛʦʜʘ, ʘ ʪʘʢʞʝ ʧʦʚʳʰʝʥʠʝʤ  ʩʪʦʠʤʦʩʪʠ ʢʨʝʜʠʪʘ ʚʩʣʝʜʩʪʚʠʝ ʧʦʚʳʰʝʥʠʷ ʧʨʦʮʝʥʪʥʳʭ ʩʪʘʚʦʢ 
ɹʘʥʢʦʤ ʈʦʩʩʠʠ. ʆʜʥʘʢʦ ʫʞʝ ʚ ʢʦʥʮʝ  ʢʚʘʨʪʘʣʘ ʠʥʬʣʷʮʠʷ ʩʪʘʣʘ ʙʳʩʪʨʦ ʟʘʤʝʜʣʷʪʴʩʷ ʚ ʩʚʷʟʠ ʩ 
ʫʩʠʣʝʥʠʝʤ ʩʧʨʦʩʦʚʳʭ ʦʛʨʘʥʠʯʝʥʠʡ ʚʩʣʝʜʩʪʚʠʝ ʧʨʦʜʦʣʞʘʶʱʝʛʦʩʷ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʢʨʠʟʠʩʘ ʠ 
ʩʧʘʜʘ ʧʨʦʠʟʚʦʜʩʪʚʘ.    

ɺʦ II ʧʦʣʫʛʦʜʠʠ ʠʥʬʣʷʮʠʷ ʦʧʫʩʪʠʣʘʩʴ ʜʦ ʤʠʥʠʤʘʣʴʥʦʛʦ ʟʥʘʯʝʥʠʷ (1,3%), ʧʨʠ ʵʪʦʤ 
ʚʧʝʨʚʳʝ ʥʘ ʧʨʦʪʷʞʝʥʠʠ  ʪʨʝʭ ʤʝʩʷʮʝʚ (ʘʚʛʫʩʪʝ, ʩʝʥʪʷʙʨʝ ʠ ʦʢʪʷʙʨʝ) ʠʥʬʣʷʮʠʷ ʙʳʣʘ ʥʫʣʝʚʦʡ.  
 
 
 
 
 
 
 
 
 
 
 
 
 

ɺ ʦʪʜʝʣʴʥʳʭ ʩʝʢʪʦʨʘʭ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʛʦ ʨʳʥʢʘ ʥʘ ʜʠʥʘʤʠʢʫ ʮʝʥ ʦʢʘʟʳʚʘʣʠ ʚʣʠʷʥʠʝ 
ʬʘʢʪʦʨʳ, ʩʬʦʨʤʠʨʦʚʘʚʰʠʝʩʷ ʩʥʘʯʘʣʘ ʚ ʫʩʣʦʚʠʷʭ ʬʠʥʘʥʩʦʚʦʛʦ, ʘ ʟʘʪʝʤ - ʠ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 
ʢʨʠʟʠʩʘ, ʚʣʠʷʥʠʝ ʢʦʪʦʨʳʭ ʙʳʣʦ ʥʝ ʦʜʥʦʟʥʘʯʥʦ ʠ ʠʟʤʝʥʷʣʦʩʴ ʚ ʪʝʯʝʥʠʝ ʛʦʜʘ.  
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ɼʠʥʘʤʠʢʘ ʮʝʥ ʧʦ ʦʩʥʦʚʥʳʤ ʩʝʢʪʦʨʘʤ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʛʦ ʨʳʥʢʘ 
 

 
 
 
 
 
 
 
 
 
 
 
 

ɺ 2009 ʛʦʜʫ ʚ ʥʘʠʙʦʣʴʰʝʡ ʤʝʨʝ ʟʘʤʝʜʣʠʣʩʷ ʨʦʩʪ ʮʝʥ ʥʘ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʝ ʪʦʚʘʨʳ ï ʜʦ 
6,1% ʧʨʦʪʠʚ 16,5% ʛʦʜ ʥʘʟʘʜ. ʈʦʩʪ ʮʝʥ ʩʜʝʨʞʠʚʘʣʩʷ ʩʦʢʨʘʱʝʥʠʝʤ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʛʦ ʩʧʨʦʩʘ 
(ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʡ ʪʦʚʘʨʦʦʙʦʨʦʪ ʫʧʘʣ ʥʘ 3,6%), ʫʭʫʜʰʝʥʠʝʤ ʜʦʩʪʫʧʥʦʩʪʠ ʢʨʝʜʠʪʦʚ ʧʦʜ 
ʦʙʦʨʦʪʥʳʝ ʩʨʝʜʩʪʚʘ. ɺʦ II ʧʦʣʫʛʦʜʠʠ ʥʘ ʜʠʥʘʤʠʢʫ ʮʝʥ ʩʫʱʝʩʪʚʝʥʥʦʝ ʚʣʠʷʥʠʝ  ʦʢʘʟʘʣʦ ʧʘʜʝʥʠʝ 
ʮʝʥ ʥʘ ʟʝʨʥʦ ʠ ʧʨʦʜʦʚʦʣʴʩʪʚʠʝ ʥʘ ʤʠʨʦʚʳʭ ʨʳʥʢʘʭ ʚ ʫʩʣʦʚʠʷʭ ʥʘʯʘʚʰʝʛʦʩʷ ʩ ʤʘʨʪʘ ʫʢʨʝʧʣʝʥʠʷ 
ʢʫʨʩʘ. ɺ ʨʝʟʫʣʴʪʘʪʝ ʚ ʢʦʥʮʝ ʛʦʜʘ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʡ ʠʤʧʦʨʪ ʥʘʯʘʣ ʨʘʩʪʠ, ʘ ʚʥʫʪʨʝʥʥʠʝ ʮʝʥʳ ʥʘ 
ʤʥʦʛʠʝ ʪʦʚʘʨʳ ï ʩʥʠʞʘʪʴʩʷ.    

ʅʘ ʥʝʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʝ ʪʦʚʘʨʳ ʨʦʩʪ ʮʝʥ ʥʘʦʙʦʨʦʪ ʙʳʣ ʙʦʣʝʝ ʤʘʩʰʪʘʙʥʳʡ - 9,7% 
ʧʨʦʪʠʚ 8,0% ʛʦʜ ʥʘʟʘʜ. ʈʳʥʦʢ ʜʘʥʥʳʭ ʪʦʚʘʨʦʚ ʩʞʘʣʩʷ ʚ ʥʘʠʙʦʣʴʰʝʡ ʤʝʨʝ ʚ ʩʚʷʟʠ ʩ ʧʘʜʝʥʠʝʤ 
ʩʧʨʦʩʘ, ʚ ʪʦʤ ʯʠʩʣʝ ʠʟ-ʟʘ ʨʝʟʢʦʛʦ ʩʦʢʨʘʱʝʥʠʷ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ. ɺ ʥʘʯʘʣʝ ʛʦʜʘ 
ʮʝʥʳ ʨʦʩʣʠ ʚ ʨʝʟʫʣʴʪʘʪʝ ʦʩʣʘʙʣʝʥʠʷ ʢʫʨʩʘ ʨʫʙʣʷ. ɺ ʜʘʣʴʥʝʡʰʝʤ, ʚ ʦʪʚʝʪ ʥʘ ʩʞʘʪʠʝ ʩʧʨʦʩʘ 
ʧʨʝʜʣʦʞʝʥʠʝ ʪʦʚʘʨʦʚ ʠ ʦʩʦʙʝʥʥʦ ʠʤʧʦʨʪ ʨʝʟʢʦ ʩʦʢʨʘʪʠʣʠʩʴ, ʯʪʦ ʧʦʜʜʝʨʞʠʚʘʣʦ ʨʦʩʪ ʮʝʥ ʥʘ 
ʧʨʦʪʷʞʝʥʠʠ ʛʦʜʘ. ʊʘʢʞʝ ʦʧʨʝʜʝʣʝʥʥʳʡ ʚʢʣʘʜ ʚ ʨʦʩʪ ʮʝʥ ʥʘ ʜʘʥʥʫʶ ʛʨʫʧʧʫ ʪʦʚʘʨʦʚ ʚʥʝʩʣʦ 
ʧʦʚʳʰʝʥʠʝ ʮʝʥ ʥʘ ʙʝʥʟʠʥ, ʥʘʯʘʚʰʝʝʩʷ ʚ ʩʝʨʝʜʠʥʝ ʛʦʜʘ.   

ʅʘ ʧʣʘʪʥʳʝ ʫʩʣʫʛʠ ʥʘʩʝʣʝʥʠʶ ʨʦʩʪ ʮʝʥ  ʠ ʪʘʨʠʬʦʚ ʟʘʤʝʜʣʠʣʩʷ ʜʦ 11,6% (ʛʦʜ ʥʘʟʘʜ  - 
15,9%), ʥʝʩʤʦʪʨʷ ʥʘ ʙʦʣʝʝ ʚʳʩʦʢʠʡ ʨʦʩʪ ʪʘʨʠʬʦʚ ʥʘ ʫʩʣʫʛʠ ʦʨʛʘʥʠʟʘʮʠʡ ɾʂʍ, ʚ ʩʚʷʟʠ ʩ 
ʩʦʢʨʘʱʝʥʠʝʤ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʛʦ ʩʧʨʦʩʘ ʥʘʩʝʣʝʥʠʷ. 

ɺʩʣʝʜʩʪʚʠʝ ʵʪʦʛʦ ʚ ʩʠʩʪʝʤʝ ʮʝʥ ʠ ʩʪʨʫʢʪʫʨʝ ʠʥʬʣʷʮʠʠ ʧʨʦʠʟʦʰʣʘ ʩʫʱʝʩʪʚʝʥʥʘʷ 
ʪʨʘʥʩʬʦʨʤʘʮʠʷ.  

ʂʦʤʧʦʥʝʥʪʘ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʪʦʚʘʨʦʚ ʩʥʠʟʠʣʘʩʴ ʜʦ 2,3 ʧ.ʧ. (26,1%) ʧʨʦʪʠʚ        6,4 
ʧ.ʧ. (48,1%) ʛʦʜ ʥʘʟʘʜ, ʢʦʤʧʦʥʝʥʪʘ ʥʝʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʪʦʚʘʨʦʚ ʫʚʝʣʠʯʠʣʘʩʴ ʜʦ      3,6 ʧ.ʧ. 
(40,9%) ʩ 2,9 ʧ.ʧ. (21,8%). ʇʣʘʪʥʳʝ ʫʩʣʫʛʠ ʚʥʝʩʣʠ ʚ ʠʥʬʣʷʮʠʶ ʚʩʝʛʦ 2,9 ʧ.ʧ. (32,9%) ʧʨʦʪʠʚ 4,0 
ʧ.ʧ. (30,1%) ʛʦʜ ʥʘʟʘʜ.  
 

ɺʢʣʘʜ ʚ ʠʥʬʣʷʮʠʶ ʦʪʜʝʣʴʥʳʭ ʛʨʫʧʧ ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ 
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ʅʘ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʝ ʪʦʚʘʨʳ ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʧʣʦʜʦʦʚʦʱʥʦʡ ʧʨʦʜʫʢʮʠʠ ʟʘ ʷʥʚʘʨʴ-

ʜʝʢʘʙʨʴ ʨʦʩʪ ʮʝʥ ʟʘʤʝʜʣʠʣʩʷ ʜʦ 6,9% (ʛʦʜ ʥʘʟʘʜ- 17,5%). ʆʩʦʙʝʥʥʦ ʟʘʤʝʪʥʦʝ ʟʘʤʝʜʣʝʥʠʝ ʨʦʩʪʘ 
ʮʝʥ ʙʳʣʦ ʥʘ ʩʦʮʠʘʣʴʥʦ-ʟʥʘʯʠʤʳʝ ʪʦʚʘʨʳ (ʤʷʩʦ ʠ ʧʪʠʮʘ, ʤʦʣʦʢʦ ʠ ʤʦʣʦʯʥʘʷ ʧʨʦʜʫʢʮʠʷ, ʤʘʩʣʦ 
ʩʣʠʚʦʯʥʦʝ ʠ ʧʦʜʩʦʣʥʝʯʥʦʝ, ʩʘʭʘʨ, ʷʡʮʘ, ʭʣʝʙ ʠ ʭʣʝʙʦʙʫʣʦʯʥʘʷ ʧʨʦʜʫʢʮʠʷ) ï ʟʘ 2009  ʛʦʜ ʮʝʥʳ ʚ 
ʩʨʝʜʥʝʤ ʧʨʠʨʦʩʣʠ ʥʘ 3,6% ʧʨʦʪʠʚ 16,2% ʚ ʧʨʦʰʣʦʤ ʛʦʜʫ, ʥʘ ʯʪʦ ʦʩʥʦʚʥʦʝ ʚʣʠʷʥʠʝ ʦʢʘʟʘʣʦ 
ʩʥʠʞʝʥʠʝ ʤʠʨʦʚʳʭ ʮʝʥ ʥʘ ʟʝʨʥʦ ʠ  ʦʩʥʦʚʥʳʝ ʚʠʜʳ ʧʨʦʜʦʚʦʣʴʩʪʚʠʷ. ɺʩʣʝʜʩʪʚʠʝ ʵʪʦʛʦ 
ʩʥʠʟʠʣʠʩʴ ʮʝʥʳ ʥʘ ʠʟʜʝʣʠʷ ʠʟ ʟʝʨʥʦʚʳʭ, ʨʘʩʪʠʪʝʣʴʥʦʝ ʤʘʩʣʦ, ʧʝʨʝʩʪʘʣʠ ʨʘʩʪʠ ʮʝʥʳ ʥʘ ʭʣʝʙ ʠ 
ʭʣʝʙʦʙʫʣʦʯʥʫʶ ʧʨʦʜʫʢʮʠʶ. ʅʘ ʤʷʩʦʧʨʦʜʫʢʮʠʶ, ʥʝʩʤʦʪʨʷ ʥʘ ʚʳʩʦʢʫʶ ʟʘʚʠʩʠʤʦʩʪʴ ʦʪ ʠʤʧʦʨʪʘ, 
ʟʘ ʛʦʜ ʨʦʩʪ ʚʩʝʛʦ ʥʘ 6,4% (ʛʦʜ ʥʘʟʘʜ ï ʥʘ 23,0%), ʚʩʣʝʜʩʪʚʠʝ ʩʦʢʨʘʱʝʥʠʷ ʧʦʪʨʝʙʣʝʥʠʷ ʜʦʨʦʛʠʭ 
ʩʦʨʪʦʚ (ʛʦʚʷʜʠʥʘ, ʩʚʠʥʠʥʘ), ʪʘʢʞʝ ʚ ʢʦʥʮʝ ʛʦʜʘ ʚ ʨʝʟʫʣʴʪʘʪʝ ʫʢʨʝʧʣʝʥʠʷ ʨʫʙʣʷ ʚʳʨʦʩ ʠʤʧʦʨʪ 
ʙʦʣʝʝ ʜʝʰʝʚʦʛʦ ʤʷʩʘ ʧʪʠʮʳ.  
 

ɼʠʥʘʤʠʢʘ ʮʝʥ ʦʩʥʦʚʥʳʝ  ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʝ ʪʦʚʘʨʳ 
 
 
 
 
 
 
 
 
 
 
 
 

ʀʩʢʣʶʯʝʥʠʝʤ ʷʚʣʷʝʪʩʷ ʩʘʭʘʨ, ʢʦʪʦʨʳʡ ʩ ʥʘʯʘʣʘ ʛʦʜʘ ʧʦʜʦʨʦʞʘʣ ʥʘ 42,7% (ʟʘ ʷʥʚʘʨʴ-
ʜʝʢʘʙʨʴ 2008 ʛ. ï ʥʘ 7%)  ʥʘ ʬʦʥʝ ʨʦʩʪʘ ʤʠʨʦʚʳʭ ʮʝʥ ʥʘ ʩʘʭʘʨ ʚ 2 ʩ ʣʠʰʥʠʤ ʨʘʟʘ.   

ʅʘ ʤʦʣʦʢʦ ʠ ʤʦʣʦʯʥʫʶ ʧʨʦʜʫʢʮʠʶ ʧʦʩʣʝ ʪʦʛʦ, ʢʘʢ  ʩ ʥʘʯʘʣʘ ʛʦʜʘ  ʧʦ ʘʚʛʫʩʪ ʮʝʥʳ 
ʩʥʠʟʠʣʠʩʴ  ʥʘ 1%, ʨʦʩʪ ʮʝʥ ʚʦʟʦʙʥʦʚʠʣʩʷ. ɿʘ 3 ʤʝʩʷʮʘ (ʩ ʦʢʪʷʙʨʷ)  ʮʝʥʳ ʩʨʘʟʫ ʚʳʨʦʩʣʠ ʥʘ  3,1% 
ʚ ʩʚʷʟʠ  ʩ ʧʘʜʝʥʠʝʤ ʠʤʧʦʨʪʘ ʙʦʣʝʝ ʜʝʰʝʚʦʛʦ ʠʤʧʦʨʪʥʦʛʦ ʩʫʭʦʛʦ ʠ ʦʙʝʟʞʠʨʝʥʥʦʛʦ ʤʦʣʦʢʘ ʥʘ 
ʯʝʪʚʝʨʪʴ ʠ ʧʦʜʦʨʦʞʘʥʠʝʤ ʩʳʨʦʛʦ ʤʦʣʦʢʘ ʩ ʩʝʥʪʷʙʨʷ ʧʦ ʜʝʢʘʙʨʴ ʥʘ 21,3%.  

ʇʣʦʜʦʦʚʦʱʥʘʷ ʧʨʦʜʫʢʮʠʷ ʟʘ 2009 ʛʦʜ  ʧʦʜʝʰʝʚʝʣʘ ʥʘ 1,7% (ʛʦʜ ʥʘʟʘʜ ï ʨʦʩʪ ʥʘ 7,7%), ʥʘ 
ʯʪʦ ʧʦʚʣʠʷʣ ʨʦʩʪ ʧʨʦʠʟʚʦʜʩʪʚʘ ʧʦʩʣʝ ʟʥʘʯʠʪʝʣʴʥʦʛʦ ʧʦʜʦʨʦʞʘʥʠʷ ʧʣʦʜʦʦʚʦʱʥʦʡ ʧʨʦʜʫʢʮʠʠ ʚ 
2006-2007 ʛʦʜʘʭ (ʥʘ 10,3-22,2%), ʩʦʢʨʘʱʝʥʠʝ ʩʧʨʦʩʘ, ʘ ʪʘʢʞʝ ʙʳʩʪʨʦʝ ʫʢʨʝʧʣʝʥʠʝ ʢʫʨʩʘ ʨʫʙʣʷ ʚ 
ʢʦʥʮʝ ʛʦʜʘ, ʚʳʥʫʞʜʘʚʰʝʝ ʧʝʨʝʨʘʙʦʪʯʠʢʦʚ ʠ ʟʘʛʦʪʦʚʠʪʝʣʝʡ ʫʚʝʣʠʯʠʪʴ ʧʦʩʪʘʚʢʠ ʧʨʦʜʫʢʮʠʠ ʚ 
ʩʚʷʟʠ ʩ ʦʞʠʜʘʥʠʷʤʠ ʫʜʝʰʝʚʣʝʥʠʷ ʙʦʣʝʝ ʚʳʩʦʢʦʢʘʯʝʩʪʚʝʥʥʦʡ ʠʤʧʦʨʪʥʦʡ ʧʨʦʜʫʢʮʠʠ.  

ʀʥʜʝʢʩ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʮʝʥ ʚ ʜʝʢʘʙʨʝ 2009 ʛ. ʩʦʩʪʘʚʠʣ 100,4%, ʚ ʪʦʤ ʯʠʩʣʝ ʥʘ 
ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʝ ʪʦʚʘʨʳ - 100,6%, ʥʝʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʝ ʪʦʚʘʨʳ - 100,2%, ʫʩʣʫʛʠ - 100,5 
ʧʨʦʮʝʥʪʘ. 

ɺ ʜʝʢʘʙʨʝ 2009 ʛ. ʚ 5 ʩʫʙʲʝʢʪʘʭ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ (ʢʨʦʤʝ ʘʚʪʦʥʦʤʥʳʭ ʦʢʨʫʛʦʚ, 
ʚʭʦʜʷʱʠʭ ʚ ʩʦʩʪʘʚ ʦʙʣʘʩʪʠ) ʧʨʠʨʦʩʪ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʮʝʥ ʩʦʩʪʘʚʠʣ 0,7% ʠ ʙʦʣʝʝ. ʅʘʠʙʦʣʴʰʝʝ 
ʫʚʝʣʠʯʝʥʠʝ ʮʝʥ ʠ ʪʘʨʠʬʦʚ ʦʪʤʝʯʘʣʦʩʴ ʚ ʈʝʩʧʫʙʣʠʢʝ ʂʘʣʤʳʢʠʷ, ʃʠʧʝʮʢʦʡ ʠ ʄʘʛʘʜʘʥʩʢʦʡ 
ʦʙʣʘʩʪʷʭ - ʥʘ 0,9 ʧʨʦʮʝʥʪʘ. 

ɺ ʄʦʩʢʚʝ, ʢʘʢ ʠ ʚ ʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛʝ ʠʥʜʝʢʩ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʮʝʥ ʟʘ ʜʝʢʘʙʨʴ 2009 ʛ. 
ʩʦʩʪʘʚʠʣ 100,5% (ʩ ʥʘʯʘʣʘ 2009 ʛ. - 109,8% ʠ 108,5% ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ). 
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ʇʦʩʣʝ ʦʪʤʝʯʘʚʰʝʛʦʩʷ ʚ 2007ʛ. ʠ 2008ʛ. ʝʞʝʛʦʜʥʦʛʦ ʫʚʝʣʠʯʝʥʠʷ ʪʝʤʧʦʚ ʧʨʠʨʦʩʪʘ ʮʝʥ ʠ 

ʪʘʨʠʬʦʚ ʥʘ ʪʦʚʘʨʳ ʠ ʫʩʣʫʛʠ ʚ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʤ ʩʝʢʪʦʨʝ (ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ 11,9% ʠ 13,3%), ʚ 
2009ʛ. ʪʝʥʜʝʥʮʠʷ ʚ ʜʠʥʘʤʠʢʝ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʮʝʥ ʠʟʤʝʥʠʣʘʩʴ. ʆʪʤʝʯʘʣʦʩʴ  ʩʥʠʞʝʥʠʝ ʪʝʤʧʦʚ 
ʫʚʝʣʠʯʝʥʠʷ ʮʝʥ ʥʘ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʝ ʪʦʚʘʨʳ ʠ ʫʩʣʫʛʠ. ɺʝʣʠʯʠʥʘ ʠʥʜʝʢʩʘ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ 
ʮʝʥ ʥʘ ʪʦʚʘʨʳ ʠ ʫʩʣʫʛʠ ʚ ʧʨʦʰʝʜʰʝʤ ʛʦʜʫ ʙʳʣʘ ʩʘʤʦʡ ʥʠʟʢʦʡ (8,8%) ʟʘ ʚʝʩʴ ʧʝʨʠʦʜ 
ʥʘʙʣʶʜʝʥʠʷ. ʇʨʠʨʦʩʪ ʮʝʥ ʥʘ ʪʦʚʘʨʳ ʚ 2009ʛ. ʩʥʠʟʠʣʩʷ ʥʘ 4,5 ʧʨʦʮʝʥʪʥʦʛʦ ʧʫʥʢʪʘ ʠ ʩʦʩʪʘʚʠʣ 
7,9%, ʥʘ ʫʩʣʫʛʠ - ʥʘ 4,3 ʧʨʦʮʝʥʪʥʦʛʦ ʧʫʥʢʪʘ (11,6%). ʇʨʠ ʵʪʦʤ ʨʘʟʨʳʚ ʚ ʝʞʝʛʦʜʥʳʭ ʧʨʠʨʦʩʪʘʭ 
ʮʝʥ ʥʘ ʪʦʚʘʨʳ ʠ ʫʩʣʫʛʠ ʟʘ ʧʝʨʠʦʜ 2007-2009ʛʛ. ʧʦʩʪʝʧʝʥʥʦ ʫʚʝʣʠʯʠʚʘʣʩʷ. ʊʘʢ, ʝʩʣʠ ʚ 2007ʛ. 
ʫʚʝʣʠʯʝʥʠʝ ʮʝʥ ʠ ʪʘʨʠʬʦʚ ʥʘ ʫʩʣʫʛʠ ʙʳʣʦ ʚ 1,2 ʨʘʟʘ ʚʳʰʝ, ʯʝʤ ʥʘ ʪʦʚʘʨʳ, ʪʦ ʚ 2008ʛ. ʠ 2009ʛ. - 
ʚ 1,3 ʠ 1,5 ʨʘʟʘ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ. 
 
 

ʀʥʜʝʢʩʳ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʮʝʥ (ʪʘʨʠʬʦʚ) ʥʘ ʪʦʚʘʨʳ ʠ ʫʩʣʫʛʠ 
ʜʝʢʘʙʨʴ ʚ % ʢ ʜʝʢʘʙʨʶ ʧʨʝʜʳʜʫʱʝʛʦ ʛʦʜʘ 

 
 

 2007ʛ. 2008ʛ. 2009ʛ. 
ɺʩʝ ʪʦʚʘʨʳ ʠ ʫʩʣʫʛʠ 111,9 113,3 108,8 
ʠʟ ʥʠʭ: 
ʪʦʚʘʨʳ 111,3 112,4 107,9 
ʚ ʪʦʤ ʯʠʩʣʝ: 
ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʝ 115,6 116,5 106,1 
ʥʝʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʝ 106,5 108,0 109,7 
ʫʩʣʫʛʠ 113,3 115,9 111,6 
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ʄʘʢʩʠʤʘʣʴʥʳʝ ʠ ʤʠʥʠʤʘʣʴʥʳʝ ʠʥʜʝʢʩʳ ʮʝʥ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʧʨʦʤʳʰʣʝʥʥʳʭ ʪʦʚʘʨʦʚ ʧʦ 
ʩʫʙʲʝʢʪʘʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʚ ʜʝʢʘʙʨʝ 2009 ʛʦʜʘ 

 
ʄʘʢʩʠʤʘʣʴʥʦʝ ʟʥʘʯʝʥʠʝ ʄʠʥʠʤʘʣʴʥʦʝ ʟʥʘʯʝʥʠʝ 

ʩʫʙʲʝʢʪ 
ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ 

ʠʥʜʝʢʩ 
ʮʝʥ,  
% 

ʩʫʙʲʝʢʪ  
ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ 

ʠʥʜʝʢʩ 
ʮʝʥ,  
% 

ɸʨʭʘʥʛʝʣʴʩʢʘʷ ʦʙʣʘʩʪʴ 
 

107,6 ɸʩʪʨʘʭʘʥʩʢʘʷ ʦʙʣʘʩʪʴ 90,2 

ʊʶʤʝʥʩʢʘʷ ʦʙʣʘʩʪʴ 
 

106,0 ʈʷʟʘʥʩʢʘʷ ʦʙʣʘʩʪʴ 96,5 

ʈʝʩʧʫʙʣʠʢʘ ʊʘʪʘʨʩʪʘʥ 
 

102,9 ʆʤʩʢʘʷ ʦʙʣʘʩʪʴ 96,7 

ʊʦʤʩʢʘʷ ʦʙʣʘʩʪʴ 
 

102,4 ʈʝʩʧʫʙʣʠʢʘ ɹʘʰʢʦʨʪʦʩʪʘʥ 97,2 

ʂʘʤʯʘʪʩʢʠʡ ʢʨʘʡ 
 

102,0 ɺʦʣʛʦʛʨʘʜʩʢʘʷ ʦʙʣʘʩʪʴ 97,2 

ɸʤʫʨʩʢʘʷ ʦʙʣʘʩʪʴ 
 

102,0 ʈʝʩʧʫʙʣʠʢʘ ʂʦʤʠ 97,5 

 
ʉʪʦʠʤʦʩʪʴ ʤʠʥʠʤʘʣʴʥʦʛʦ ʥʘʙʦʨʘ ʧʨʦʜʫʢʪʦʚ ʧʠʪʘʥʠʷ ʚ ʩʨʝʜʥʝʤ ʧʦ ʈʦʩʩʠʡʩʢʦʡ 

ʌʝʜʝʨʘʮʠʠ ʚ ʢʦʥʮʝ ʜʝʢʘʙʨʷ 2009 ʛ. ʩʦʩʪʘʚʠʣʘ 2131 ʨʫʙʣʴ ʚ ʨʘʩʯʝʪʝ ʥʘ ʤʝʩʷʮ. ʇʦ ʩʨʘʚʥʝʥʠʶ ʩ 
ʢʦʥʮʦʤ ʥʦʷʙʨʷ ʝʛʦ ʩʪʦʠʤʦʩʪʴ ʫʚʝʣʠʯʠʣʘʩʴ ʥʘ 1,1%  (ʩ ʥʘʯʘʣʘ ʛʦʜʘ - ʥʘ 0,7 ʧʨʦʮʝʥʪʘ). 
 

ʉʪʦʠʤʦʩʪʴ ʤʠʥʠʤʘʣʴʥʦʛʦ ʥʘʙʦʨʘ ʧʨʦʜʫʢʪʦʚ ʧʠʪʘʥʠʷ ʚ ʜʝʢʘʙʨʝ 2009 ʛʦʜʘ 
 

ʄʘʢʩʠʤʘʣʴʥʘʷ ʠ ʤʠʥʠʤʘʣʴʥʘʷ  
ʩʪʦʠʤʦʩʪʴ ʥʘʙʦʨʘ ʚʥʫʪʨʠ 

ʬʝʜʝʨʘʣʴʥʦʛʦ ʦʢʨʫʛʘ ʌʝʜʝʨʘʣʴʥʳʝ 
ʦʢʨʫʛʘ 

ʉʪʦʠʤʦʩʪʴ 
ʥʘʙʦʨʘ, 
ʨʫʙʣʝʡ 

ʀʟʤʝʥʝʥʠʝ 
ʩʪʦʠʤʦʩʪʠ ʥʘʙʦʨʘ 
ʢ ʧʨʝʜʳʜʫʱʝʤʫ 

ʤʝʩʷʮʫ, % ʩʫʙʲʝʢʪ  
ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ 

ʩʪʦʠʤʦʩʪʴ 
ʥʘʙʦʨʘ,  
ʨʫʙʣʝʡ 

ʎʝʥʪʨʘʣʴʥʳʡ 2123,3 101,1 
ʛ.ʄʦʩʢʚʘ 

ʊʘʤʙʦʚʩʢʘʷ ʦʙʣʘʩʪʴ 
2400,6 
1764,7 

ʉʝʚʝʨʦ-
ɿʘʧʘʜʥʳʡ 2337,7 100,5 

ʄʫʨʤʘʥʩʢʘʷ ʦʙʣʘʩʪʴ 
ʇʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ 

2723,5 
2165,1 

ʖʞʥʳʡ 2028,9 101,5 

ʈʝʩʧʫʙʣʠʢʘ ʀʥʛʫʰʝʪʠʷ 
ʂʘʙʘʨʜʠʥʦ-ɹʘʣʢʘʨʩʢʘʷ 

ʈʝʩʧʫʙʣʠʢʘ 

2332,7 
1841,4 

ʇʨʠʚʦʣʞʩʢʠʡ 1865,4 101,3 
ʉʘʤʘʨʩʢʘʷ ʦʙʣʘʩʪʴ 

ʈʝʩʧʫʙʣʠʢʘ ʊʘʪʘʨʩʪʘʥ 
2139,5 
1736,1 

ʋʨʘʣʴʩʢʠʡ 2280,8 100,3 
ʊʶʤʝʥʩʢʘʷ ʦʙʣʘʩʪʴ 
ʂʫʨʛʘʥʩʢʘʷ ʦʙʣʘʩʪʴ 

2751,1 
1879,8 

ʉʠʙʠʨʩʢʠʡ 2118,0 101,3 
ɿʘʙʘʡʢʘʣʴʩʢʠʡ ʢʨʘʡ 

ʆʤʩʢʘʷ ʦʙʣʘʩʪʴ 
2384,0 
1787,1 

ɼʘʣʴʥʝʚʦʩʪʦʯʥʳ
ʡ 3178,6 101,6 

ʏʫʢʦʪʩʢʠʡ ʘʚʪ.ʦʢʨʫʛ 
ɸʤʫʨʩʢʘʷ ʦʙʣʘʩʪʴ 

6611,6 
2559,2 
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ʉʪʦʠʤʦʩʪʴ ʥʘʙʦʨʘ ʚ ʄʦʩʢʚʝ ʚ ʢʦʥʮʝ ʜʝʢʘʙʨʷ 2009 ʛ. ʩʦʩʪʘʚʠʣʘ 2400,6 ʨʫʙʣʷ ʠ ʟʘ ʤʝʩʷʮ 

ʫʚʝʣʠʯʠʣʘʩʴ ʥʘ 0,9% (ʩ ʥʘʯʘʣʘ ʛʦʜʘ - ʥʘ 2,6%), ʚ ʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛʝ - 2298,6 ʨʫʙʣʷ ʠ ʚʳʨʦʩʣʘ ʥʘ 
0,2% (ʩ ʥʘʯʘʣʘ ʛʦʜʘ - ʩʥʠʟʠʣʘʩʴ ʥʘ 0,5 ʧʨʦʮʝʥʪʘ). 

ɺ ʷʥʚʘʨʝ-ʥʦʷʙʨʝ 2009 ʛʦʜʘ ʨʝʘʣʴʥʳʝ ʜʝʥʝʞʥʳʝ ʜʦʭʦʜʳ ʥʘʩʝʣʝʥʠʷ  
ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʷʥʚʘʨʝʤ-ʥʦʷʙʨʝʤ 2008 ʛʦʜʘ ʩʦʢʨʘʪʠʣʠʩʴ ʚ 55 ʩʫʙʲʝʢʪʘʭ, ʠʟ ʥʠʭ ʙʦʣʝʝ ʯʝʤ ʥʘ 
10,0% ï ʚ ʈʷʟʘʥʩʢʦʡ, ʊʶʤʝʥʩʢʦʡ, ʂʝʤʝʨʦʚʩʢʦʡ, ɺʦʣʦʛʦʜʩʢʦʡ, ʆʤʩʢʦʡ ʦʙʣʘʩʪʷʭ, ɸʣʪʘʡʩʢʦʤ 
ʢʨʘʝ, ʅʝʥʝʮʢʦʤ, ʍʘʥʪʳ-ʄʘʥʩʠʡʩʢʦʤ, ʏʫʢʦʪʩʢʦʤ ʘʚʪʦʥʦʤʥʳʭ ʦʢʨʫʛʘʭ. 

ʉʨʝʜʥʝʜʫʰʝʚʳʝ ʜʝʥʝʞʥʳʝ ʜʦʭʦʜʳ ʥʘʩʝʣʝʥʠʷ ʚ ʥʦʷʙʨʝ 2009 ʛ. ʫʚʝʣʠʯʠʣʠʩʴ ʧʦ 
ʩʨʘʚʥʝʥʠʶ ʩ ʥʦʷʙʨʝʤ 2008 ʛ. ʚ 67 ʩʫʙʲʝʢʪʘʭ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. 
 

ʕʢʩʧʦʨʪ ʪʦʚʘʨʦʚ ʚ ʷʥʚʘʨʝ-ʥʦʷʙʨʝ 2009 ʛ. (ʧʦ ʜʘʥʥʳʤ ʪʘʤʦʞʝʥʥʦʡ ʩʪʘʪʠʩʪʠʢʠ) ʩʦʩʪʘʚʠʣ 
267,4 ʤʣʨʜ. ʜʦʣʣʘʨʦʚ ʉʐɸ, ʯʪʦ ʥʘ 39,1% ʤʝʥʴʰʝ ʘʥʘʣʦʛʠʯʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ 2008 ʛʦʜʘ, ʧʨʠ ʵʪʦʤ 
ʵʢʩʧʦʨʪ ʚ ʩʪʨʘʥʳ ʉʅɻ ʩʦʢʨʘʪʠʣʩʷ ʥʘ 37,0% ʜʦ 41,5 ʤʣʨʜ. ʜʦʣʣʘʨʦʚ ʉʐɸ, ʚ ʩʪʨʘʥʳ ʜʘʣʴʥʝʛʦ 
ʟʘʨʫʙʝʞʴʷ - ʥʘ 39,5% ʜʦ 225,9 ʤʣʨʜ. ʜʦʣʣʘʨʦʚ ʉʐɸ. ʉʦʢʨʘʱʝʥʠʝ ʵʢʩʧʦʨʪʘ ʩʪʘʣʦ ʩʣʝʜʩʪʚʠʝʤ 
ʫʭʫʜʰʝʥʠʷ ʚʥʝʰʥʝʪʦʨʛʦʚʦʡ ʢʦʥʲʶʥʢʪʫʨʳ ʤʠʨʦʚʦʛʦ ʨʳʥʢʘ, ʯʪʦ ʧʨʠʚʝʣʦ ʢ ʩʥʠʞʝʥʠʶ 
ʢʦʥʪʨʘʢʪʥʳʭ ʮʝʥ ʧʨʠ ʧʦʩʪʘʚʢʘʭ ʟʘ ʨʫʙʝʞ ʦʩʥʦʚʥʳʭ ʪʦʚʘʨʦʚ. ʕʪʦ ʙʳʣʦ ʦʪʯʘʩʪʠ ʢʦʤʧʝʥʩʠʨʦʚʘʥʦ 
ʫʚʝʣʠʯʝʥʠʝʤ ʬʠʟʠʯʝʩʢʠʭ ʦʙʲʝʤʦʚ ʧʦʩʪʘʚʦʢ.         

ʉʪʦʠʤʦʩʪʥʦʡ ʦʙʲʝʤ ʵʢʩʧʦʨʪʘ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʪʦʚʘʨʦʚ ʠ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʛʦ 
ʩʳʨʴʷ (ʢʨʦʤʝ ʪʝʢʩʪʠʣʴʥʦʛʦ)  ʚʳʨʦʩ ʥʘ 8,8% ʚ ʩʚʷʟʠ ʩ  ʫʚʝʣʠʯʝʥʠʝʤ ʬʠʟʠʯʝʩʢʠʭ ʦʙʲʝʤʦʚ 
ʧʦʩʪʘʚʦʢ ʟʝʨʥʘ, ʥʝʩʤʦʪʨʷ ʥʘ ʩʥʠʞʝʥʠʝ ʩʨʝʜʥʠʭ ʢʦʥʪʨʘʢʪʥʳʭ ʮʝʥ. ɺ ʩʪʨʫʢʪʫʨʝ ʵʢʩʧʦʨʪʘ ʚ 
ʩʪʨʘʥʳ  ʉʅɻ ʫʜʝʣʴʥʳʡ ʚʝʩ  ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʪʦʚʘʨʦʚ ʠ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʩʳʨʴʷ (ʢʨʦʤʝ 
ʪʝʢʩʪʠʣʴʥʦʛʦ) ʟʘ ʵʪʦʪ ʞʝ ʧʝʨʠʦʜ ʜʦʩʪʠʛ 7,6% (ʚ ʷʥʚʘʨʝ-ʥʦʷʙʨʝ 2008 ʛ. ï 6,1%), ʚ ʩʪʨʘʥʳ 
ʜʘʣʴʥʝʛʦ ʟʘʨʫʙʝʞʴʷ ï 2,6% (1,1 ʧʨʦʮʝʥʪʘ). 

ʀʤʧʦʨʪ ʪʦʚʘʨʦʚ (ʧʦ ʜʘʥʥʳʤ ʪʘʤʦʞʝʥʥʦʡ ʩʪʘʪʠʩʪʠʢʠ)  ʚ ʷʥʚʘʨʝ-ʥʦʷʙʨʝ  2009 ʛ. ʩʦʩʪʘʚʠʣ 
148,6 ʤʣʨʜ. ʜʦʣʣʘʨʦʚ ʉʐɸ ʠ ʩʦʢʨʘʪʠʣʩʷ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʷʥʚʘʨʝʤ-ʥʦʷʙʨʝʤ  2008 ʛ. ʥʘ 39,6 
ʧʨʦʮʝʥʪʘ.    ʇʘʜʝʥʠʝ ʦʙʫʩʣʦʚʣʝʥʦ ʩʥʠʞʝʥʠʝʤ  ʜʦʭʦʜʦʚ ʚ ʵʢʦʥʦʤʠʢʝ, ʨʝʘʣʴʥʳʤ ʦʩʣʘʙʣʝʥʠʝʤ 
ʨʦʩʩʠʡʩʢʦʡ ʚʘʣʶʪʳ, ʩʥʠʞʝʥʠʝʤ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʘʢʪʠʚʥʦʩʪʠ. 

ʀʤʧʦʨʪ ʠʟ ʩʪʨʘʥ ʜʘʣʴʥʝʛʦ ʟʘʨʫʙʝʞʴʷ ʩʦʩʪʘʚʠʣ 129,2 ʤʣʨʜ. ʜʦʣʣʘʨʦʚ ʉʐɸ, ʠʟ ʩʪʨʘʥ ʉʅɻ 
ï 19,4 ʤʣʨʜ. ʜʦʣʣʘʨʦʚ ʉʐɸ, ʪʝʤʧʳ ʧʘʜʝʥʠʷ ʠʤʧʦʨʪʘ ʠʟ ʩʪʨʘʥ ʉʅɻ ʧʨʝʚʦʩʭʦʜʠʣʠ ʪʝʤʧʳ 
ʧʘʜʝʥʠʷ ʠʤʧʦʨʪʘ ʠʟ ʜʘʣʴʥʝʛʦ ʟʘʨʫʙʝʞʴʷ (-43,8%  ʠ -38,9 ʧʨʦʮʝʥʪʘ). ɺ ʨʝʟʫʣʴʪʘʪʝ ʜʦʣʷ ʩʪʨʘʥ 
ʜʘʣʴʥʝʛʦ ʟʘʨʫʙʝʞʴʷ ʚ ʩʪʨʫʢʪʫʨʝ ʠʤʧʦʨʪʘ ʚʳʨʦʩʣʘ ʥʘ 1 ʧʨʦʮʝʥʪʥʳʡ ʧʫʥʢʪ ʠ ʩʦʩʪʘʚʠʣʘ 87 
ʧʨʦʮʝʥʪʦʚ. 

ʉʦʢʨʘʱʝʥʠʝ ʨʝʘʣʴʥʳʭ ʜʦʭʦʜʦʚ ʥʘʩʝʣʝʥʠʷ ʧʨʠʚʝʣʦ ʢ ʩʥʠʞʝʥʠʶ ʠʤʧʦʨʪʘ ʪʦʚʘʨʦʚ 
ʧʦʚʩʝʜʥʝʚʥʦʛʦ ʩʧʨʦʩʘ ï ʧʨʦʜʦʚʦʣʴʩʪʚʠʷ, ʘ ʪʘʢʞʝ ʦʜʝʞʜʳ ʠ ʦʙʫʚʠ. 

ʉʪʦʠʤʦʩʪʥʦʡ ʦʙʲʝʤ ʠʤʧʦʨʪʘ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʪʦʚʘʨʦʚ ʠ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʛʦ 
ʩʳʨʴʷ ʚ ʷʥʚʘʨʝ-ʥʦʷʙʨʝ 2009 ʛ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʷʥʚʘʨʝʤ-ʥʦʷʙʨʝʤ  2008 ʛ. ʩʥʠʟʠʣʩʷ ʥʘ 16,7% ʚ 
ʩʚʷʟʠ ʩ ʫʤʝʥʴʰʝʥʠʝʤ ʬʠʟʠʯʝʩʢʠʭ ʦʙʲʝʤʦʚ ʚʚʦʟʘ ʦʩʥʦʚʥʳʭ ʚʠʜʦʚ ʧʨʦʜʦʚʦʣʴʩʪʚʠʷ ʠ ʩʥʠʞʝʥʠʝʤ 
ʠʤʧʦʨʪʥʳʭ ʮʝʥ ʥʘ ʤʥʦʛʠʝ ʚʠʜʳ ʧʨʦʜʫʢʮʠʠ. ʉʥʠʟʠʣʠʩʴ ʬʠʟʠʯʝʩʢʠʝ ʦʙʲʝʤʳ ʚʚʦʟʘ  ʤʷʩʘ, ʟʣʘʢʦʚ, 
ʧʦʜʩʦʣʥʝʯʥʦʛʦ ʤʘʩʣʘ, ʩʘʭʘʨʘ-ʩʳʨʮʘ. ʆʜʥʘʢʦ ʚʳʨʦʩ ʠʤʧʦʨʪ ʩʘʭʘʨʘ-ʙʝʣʦʛʦ, ʢʦʬʝ. ʅʘʠʙʦʣʝʝ 
ʚʳʩʦʢʠʝ ʪʝʤʧʳ ʨʦʩʪʘ ʢʦʥʪʨʘʢʪʥʳʭ ʮʝʥ ʥʘʙʣʶʜʘʣʠʩʴ ʧʨʠ ʠʤʧʦʨʪʝ ʢʫʢʫʨʫʟʳ ʠ ʤʷʩʘ.  

ʆʩʥʦʚʥʳʤʠ ʧʦʩʪʘʚʱʠʢʘʤʠ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʪʦʚʘʨʦʚ ʦʩʪʘʶʪʩʷ ʩʪʨʘʥʳ ʜʘʣʴʥʝʛʦ 
ʟʘʨʫʙʝʞʴʷ (84,7%). ʆʜʥʘʢʦ  ʩʪʨʘʥʳ ʉʅɻ ʷʚʣʷʶʪʩʷ ʦʩʥʦʚʥʳʤʠ ʧʦʩʪʘʚʱʠʢʘʤʠ ʪʘʢʠʭ ʪʦʚʘʨʦʚ ʢʘʢ 
ʤʦʣʦʢʦ ʠ ʩʣʠʚʢʠ ʩʛʫʱʝʥʥʳʝ; ʩʘʭʘʨ ʙʝʣʳʡ; ʧʰʝʥʠʮʘ ʠ ʤʝʩʣʠʥ,  ʷʯʤʝʥʴ, ʤʘʩʣʦ ʩʣʠʚʦʯʥʦʝ ʠ 
ʧʦʜʩʦʣʥʝʯʥʦʝ, ʰʦʢʦʣʘʜ.  
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ʉʦʩʪʦʷʥʠʝ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʚ 2009ʛ. ʭʘʨʘʢʪʝʨʠʟʦʚʘʣʦʩʴ ʩʣʝʜʫʶʱʠʤʠ ʦʩʥʦʚʥʳʤʠ 
ʠʪʦʛʘʤʠ:  

- ʚ ʬʦʨʤʠʨʦʚʘʥʠʠ ʚʘʣʦʚʦʛʦ ʚʥʫʪʨʝʥʥʝʛʦ ʧʨʦʜʫʢʪʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʜʦʣʷ ʦʧʪʦʚʦʡ 
ʠ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ (ʚʢʣʶʯʘʷ ʨʝʤʦʥʪ ʘʚʪʦʪʨʘʥʩʧʦʨʪʥʳʭ ʩʨʝʜʩʪʚ, ʤʦʪʦʮʠʢʣʦʚ, ʙʳʪʦʚʳʭ 
ʠʟʜʝʣʠʡ ʠ ʧʨʝʜʤʝʪʦʚ ʣʠʯʥʦʛʦ ʧʦʣʴʟʦʚʘʥʠʷ) ʩʦʩʪʘʚʠʣʘ ʚ ʦʩʥʦʚʥʳʭ ʮʝʥʘʭ (ʚʢʣʶʯʘʷ ʩʫʙʩʠʜʠʠ ʥʘ 
ʧʨʦʜʫʢʪʳ, ʙʝʟ ʥʘʣʦʛʦʚ ʥʘ ʥʠʭ) 19,7% (ʚ 2008ʛ. - 20,9%); 

- ʚʧʝʨʚʳʝ ʟʘ ʧʦʩʣʝʜʥʠʝ ʜʝʩʷʪʴ ʣʝʪ ʚ 2009ʛ. ʠʥʜʝʢʩ ʬʠʟʠʯʝʩʢʦʛʦ ʦʙʲʝʤʘ ʦʙʦʨʦʪʘ 
ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʚ ʮʝʣʦʤ ʧʦ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʦʧʫʩʪʠʣʩʷ ʥʠʞʝ ʩʪʦʧʨʦʮʝʥʪʥʦʡ ʦʪʤʝʪʢʠ 
ʠ ʩʦʩʪʘʚʠʣ 95,1%. ʉʦʢʨʘʱʝʥʠʝ ʦʙʦʨʦʪʘ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2008ʛ. ʥʘʙʣʶʜʘʣʦʩʴ ʚ ʪʝʯʝʥʠʝ ʚʩʝʭ 
ʤʝʩʷʮʝʚ 2009ʛ. (ʢʨʦʤʝ ʷʥʚʘʨʷ), ʜʦʩʪʠʛʥʫʚ ʩʚʦʝʛʦ ʧʠʢʘ ʚ ʩʝʥʪʷʙʨʝ (-9,5% ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 
ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤ ʤʝʩʷʮʝʤ 2008ʛ.); 

- ʥʘ ʬʦʥʝ ʩʥʠʞʝʥʠʷ ʧʦʢʫʧʘʪʝʣʴʩʢʦʛʦ ʩʧʨʦʩʘ ʧʨʝʜʧʦʯʪʝʥʠʷ ʥʘʩʝʣʝʥʠʷ ʚʦ ʤʥʦʛʦʤ ʙʳʣʠ 
ʦʪʜʘʥʳ ʨʳʥʦʯʥʦʡ ʪʦʨʛʦʚʣʝ. ʇʨʠ ʩʦʢʨʘʱʝʥʠʠ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2008ʛ. ʦʙʲʝʤʦʚ ʧʨʦʜʘʞʠ ʪʦʚʘʨʦʚ 
ʪʦʨʛʫʶʱʠʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ (ʚʢʣʶʯʘʷ ʠʥʜʠʚʠʜʫʘʣʴʥʳʭ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʚʥʝ ʨʳʥʢʘ) ʥʘ 5,3%, 
ʦʙʲʝʤʳ  ʧʨʦʜʘʞʠ ʥʘ ʨʳʥʢʘʭ ʫʧʘʣʠ ʣʠʰʴ ʥʘ 2,3% ʚ ʦʩʥʦʚʥʦʤ ʟʘ ʩʯʝʪ ʫʤʝʥʴʰʝʥʠʷ ʧʦʢʫʧʦʢ 
ʥʝʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʪʦʚʘʨʦʚ, ʧʨʦʜʘʞʘ ʧʠʱʝʚʳʭ ʧʨʦʜʫʢʪʦʚ ʥʘ ʨʳʥʢʘʭ ʩʦʭʨʘʥʠʣʠʩʴ 
ʧʨʘʢʪʠʯʝʩʢʠ ʥʘ ʪʦʤ ʞʝ ʫʨʦʚʥʝ (99,4%);  

- ʥʝʩʤʦʪʨʷ ʥʘ ʦʪʨʠʮʘʪʝʣʴʥʫʶ ʚ 2009ʛ. ʜʠʥʘʤʠʢʫ ʦʙʦʨʦʪʘ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʚ ʮʝʣʦʤ ʧʦ 
ʚʩʝʤ ʭʦʟʷʡʩʪʚʫʶʱʠʤ ʩʫʙʲʝʢʪʘʤ, ʪʦʨʛʦʚʳʝ ʩʝʪʝʚʳʝ ʩʪʨʫʢʪʫʨʳ ʫʜʝʨʞʠʚʘʣʠ ʪʦʨʛʦʚʳʡ ʦʙʦʨʦʪ ʥʘ 
ʦʪʥʦʩʠʪʝʣʴʥʦ ʧʦʩʪʦʷʥʥʦʤ ʫʨʦʚʥʝ (102,4% ʢ ʫʨʦʚʥʶ 2008ʛ. ʚ ʩʦʧʦʩʪʘʚʠʤʳʭ ʮʝʥʘʭ). ɼʦʣʷ 
ʧʨʦʜʘʞʠ ʯʝʨʝʟ ʩʝʪʝʚʳʝ ʬʦʨʤʘʪʳ ʪʦʨʛʦʚʣʠ ʚ ʦʙʱʝʤ ʦʙʦʨʦʪʝ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʩʦʩʪʘʚʠʣʘ 
14,6% ʧʨʦʪʠʚ 13,6% ʚ 2008 ʛʦʜʫ. ɺ ʦʙʦʨʦʪʝ ʪʦʨʛʫʶʱʠʭ ʦʨʛʘʥʠʟʘʮʠʡ ʵʪʘ ʜʦʣʷ ʩʦʩʪʘʚʠʣʘ 24,2% 
(ʚ 2008ʛ. - 22,0%); 

- ʧʨʦʯʥʦʝ ʤʝʩʪʦ ʚ ʪʦʨʛʦʚʣʝ ʧʦ-ʧʨʝʞʥʝʤʫ ʟʘʥʠʤʘʝʪ ʤʘʣʳʡ ʙʠʟʥʝʩ. ʉʫʙʲʝʢʪʳ ʤʘʣʦʛʦ 
ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʬʦʨʤʠʨʦʚʘʣʠ ʚ 2009ʛ. ʙʦʣʝʝ ʧʦʣʦʚʠʥʳ ʚʩʝʛʦ ʦʙʦʨʦʪʘ ʨʦʟʥʠʯʥʦʡ 
ʪʦʨʛʦʚʣʠ; 

- ʩʦʦʪʥʦʰʝʥʠʝ ʧʠʱʝʚʳʭ ʧʨʦʜʫʢʪʦʚ, ʚʢʣʶʯʘʷ ʥʘʧʠʪʢʠ ʠ ʪʘʙʘʯʥʳʝ ʠʟʜʝʣʠʷ, ʠ 
ʥʝʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʪʦʚʘʨʦʚ ʜʦ ʢʨʠʟʠʩʘ 2008ʛ. ʧʦʢʘʟʳʚʘʣʦ ʜʠʥʘʤʠʢʫ ʫʚʝʣʠʯʝʥʠʷ ʜʦʣʠ 
ʧʦʩʣʝʜʥʠʭ. ɺ 2009ʛ. ʚ ʩʪʨʫʢʪʫʨʝ ʦʙʦʨʦʪʘ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʜʦʣʷ ʥʝʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ 
ʪʦʚʘʨʦʚ ʩʥʠʟʠʣʘʩʴ ʜʦ 51,4%  ʧʨʦʪʠʚ 53,4% ʚ 2008ʛ. ʠ 55,0% ʚ 2007 ʛʦʜʫ; 

- ʙʦʣʝʝ ʚʳʩʦʢʘʷ ʠʥʬʣʷʮʠʷ ʥʘ ʥʝʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʝ ʪʦʚʘʨʳ, ʯʝʤ ʥʘ ʧʨʦʜʫʢʪʳ ʧʠʪʘʥʠʷ, 
ʩʦʢʨʘʱʝʥʠʝ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ ʩʧʦʩʦʙʩʪʚʦʚʘʣʠ ʪʦʤʫ, ʯʪʦ ʚ ʪʝʯʝʥʠʝ ʚʩʝʛʦ ʛʦʜʘ (ʟʘ 
ʠʩʢʣʶʯʝʥʠʝʤ ʷʥʚʘʨʷ) ʦʙʲʝʤʳ ʧʨʦʜʘʞʠ ʥʝʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʪʦʚʘʨʦʚ (ʚ ʩʦʧʦʩʪʘʚʠʤʳʭ ʮʝʥʘʭ) 
ʙʳʣʠ ʥʠʞʝ ʫʨʦʚʥʷ 2008ʛ. ʠ ʦʪʩʪʘʚʘʣʠ ʦʪ ʦʙʲʝʤʦʚ ʧʨʦʜʘʞʠ ʧʠʱʝʚʳʭ ʧʨʦʜʫʢʪʦʚ. ʇʨʠ 
ʩʦʢʨʘʱʝʥʠʠ ʦʙʦʨʦʪʘ ʧʠʱʝʚʳʭ ʧʨʦʜʫʢʪʦʚ, ʚʢʣʶʯʘʷ ʥʘʧʠʪʢʠ, ʠ ʪʘʙʘʯʥʳʭ ʠʟʜʝʣʠʡ ʚ ʮʝʣʦʤ ʟʘ 
2009ʛ. ʥʘ 1,6%  ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2008ʛ. ʦʙʦʨʦʪ ʥʝʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʪʦʚʘʨʦʚ ʫʤʝʥʴʰʠʣʩʷ ʥʘ 
8,0%; 

- ʠʤʧʦʨʪ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʪʦʚʘʨʦʚ ʚ 2009ʛ. ʩʦʢʨʘʪʠʣʩʷ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2008ʛ. ʥʘ     25,3% 
(ʚ 2008ʛ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2007ʛ. ʥʘʙʣʶʜʘʣʩʷ ʨʦʩʪ ʙʦʣʝʝ ʯʝʤ ʥʘ 20%), ʚ ʨʝʟʫʣʴʪʘʪʝ ʜʦʣʷ 
ʫʢʘʟʘʥʥʳʭ ʪʦʚʘʨʦʚ ʚ ʦʙʲʝʤʝ ʨʝʩʫʨʩʦʚ ʦʙʦʨʦʪʘ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʩʦʢʨʘʪʠʣʘʩʴ ʜʦ 41% ʧʨʦʪʠʚ 
44% ʚ 2008 ʛʦʜʫ; 

- ʧʨʘʢʪʠʯʝʩʢʠ ʚ ʪʝʯʝʥʠʝ ʚʩʝʛʦ ʛʦʜʘ ʩʦʭʨʘʥʷʣʩʷ ʫʩʪʦʡʯʠʚʳʡ ʫʨʦʚʝʥʴ ʪʦʚʘʨʥʳʭ ʟʘʧʘʩʦʚ ʚ 
ʦʨʛʘʥʠʟʘʮʠʷʭ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ (32-33 ʜʥʷ ʪʦʨʛʦʚʣʠ), ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʷʥʚʘʨʷ (31 ʜʝʥʴ) ʠ 
ʜʝʢʘʙʨʷ (29 ʜʥʝʡ); 

- ʥʘ ʨʘʟʚʠʪʠʝ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʚ 2009ʛ. ʙʳʣʦ ʥʘʧʨʘʚʣʝʥʦ 96,5 ʤʣʨʜ.ʨʫʙʣʝʡ 
ʠʥʚʝʩʪʠʮʠʡ ʚ ʦʩʥʦʚʥʦʡ ʢʘʧʠʪʘʣ, ʯʪʦ ʚ ʩʦʧʦʩʪʘʚʠʤʳʭ ʮʝʥʘʭ ʥʘ 27,7% ʤʝʥʴʰʝ, ʯʝʤ ʚ 2008 ʛʦʜʫ.  
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ʆʩʥʦʚʥʳʤ ʠʩʪʦʯʥʠʢʦʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʡ ʷʚʣʷʣʠʩʴ ʩʦʙʩʪʚʝʥʥʳʝ ʩʨʝʜʩʪʚʘ 

ʦʨʛʘʥʠʟʘʮʠʡ, ʢʦʪʦʨʳʝ ʩʦʩʪʘʚʠʣʠ 59,9% ʦʪ ʠʭ ʦʙʱʝʛʦ ʦʙʲʝʤʘ; 
- ʬʠʥʘʥʩʦʚʦʝ ʩʦʩʪʦʷʥʠʝ ʦʨʛʘʥʠʟʘʮʠʡ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ, ʢʨʦʤʝ ʪʦʨʛʦʚʣʠ 

ʘʚʪʦʪʨʘʥʩʧʦʨʪʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ ʠ ʤʦʪʦʮʠʢʣʘʤʠ, ʠ ʧʦ ʨʝʤʦʥʪʫ ʙʳʪʦʚʳʭ ʠʟʜʝʣʠʡ ʠ ʧʨʝʜʤʝʪʦʚ 
ʣʠʯʥʦʛʦ ʧʦʣʴʟʦʚʘʥʠʷ (ʢʨʦʤʝ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ) ʥʝʩʢʦʣʴʢʦ ʠʟʤʝʥʠʣʦʩʴ. 
ɽʩʣʠ ʚ 2008ʛ. ʩʘʣʴʜʠʨʦʚʘʥʥʳʡ ʬʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ ʩʥʠʟʠʣʩʷ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2007ʛ. ʥʘ 9,2%, 
ʪʦ ʚ 2009ʛ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2008ʛ. ʩʘʣʴʜʠʨʦʚʘʥʥʳʡ ʬʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ ʚʦʟʨʦʩ ʥʘ 8,8%. ɼʦʣʷ 
ʫʙʳʪʦʯʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʚ ʦʙʱʝʤ ʯʠʩʣʝ ʦʨʛʘʥʠʟʘʮʠʡ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʚ 2009ʛ. ʩʦʩʪʘʚʠʣʘ 
21,6% ʠ ʚʦʟʨʦʩʣʘ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2008ʛ. ʥʘ 2,1 ʧʨʦʮʝʥʪʥʦʛʦ ʧʫʥʢʪʘ.  

 
 

ɼʠʥʘʤʠʢʘ ʦʙʦʨʦʪʘ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ 
ʚ 2009 ʛʦʜʫ 

 
 

ɺ % ʢ (ʚ ʩʦʧʦʩʪʘʚʠʤʳʭ ʮʝʥʘʭ) ʉʧʨʘʚʦʯʥʦ  ʄʣʨʜ.ʨʫʙʣʝʡ 
ʩʦʦʪʚʝʪʩʪʚʫʶʱʝ

ʤʫ ʧʝʨʠʦʜʫ 
ʧʨʝʜʳʜʫʱʝʛʦ  

ʛʦʜʘ 

ʧʨʝʜʳʜʫʱʝʤʫ 
ʧʝʨʠʦʜʫ 

2008ʛ. ʚ % ʢ 
2007ʛ.,  

ʚ ʩʦʧʦʩʪʘʚʠʤʳʭ 
 ʮʝʥʘʭ 

I ʢʚʘʨʪʘʣ 3324,0 100,4 80,7 117,2 

II ʢʚʘʨʪʘʣ 3512,9 94,9 102,5 114,9 

I ʧʦʣʫʛʦʜʠʝ 6836,9 97,5  116,0 

III ʢʚʘʨʪʘʣ 3693,2 91,4 104,0 115,0 

IV ʢʚʘʨʪʘʣ 4072,4 94,5 109,9 108,7 

ɻʦʜ 14602,5 95,1  113,5 
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ɼʠʥʘʤʠʢʘ ʦʙʦʨʦʪʘ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ
ʚ % ʢ ʩʨʝʜʥʝʤʝʩʷʯʥʦʤʫ ʟʥʘʯʝʥʠʶ 2007ʛ. 
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                                           2008ʛ.                                                                     2009ʛ.                                

ɼʠʥʘʤʠʢʘ ʦʙʦʨʦʪʘ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʧʦ ʬʦʨʤʘʤ ʪʦʨʛʦʚʣʠ
ʚ 2009 ʛʦʜʫ

 (ʚ % ʢ ʩʦʦʪʚʝʪʩʪʚʫʶ ʝɦʤʫ ʧʝʨʠʦʜʫ ʧʨʝʜʳʜʫ ʝɦʛʦ ʛʦʜʘ, ʚ ʩʦʧʦʩʪʘʚʠʤʳʭ ʮʝʥʘʭ)
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ɺ 2009ʛ. ʥʘ ʬʦʥʝ ʩʥʠʞʝʥʠʷ ʧʦʢʫʧʘʪʝʣʴʩʢʦʛʦ ʩʧʨʦʩʘ ʥʘʙʣʶʜʘʣʘʩʴ ʧʝʨʝʦʨʠʝʥʪʘʮʠʷ 

ʥʘʩʝʣʝʥʠʷ ʩ ʤʘʛʘʟʠʥʦʚ ʥʘ ʨʳʥʢʠ. ʇʨʠ ʩʦʢʨʘʱʝʥʠʠ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2008ʛ. ʦʙʲʝʤʦʚ ʧʨʦʜʘʞʠ 
ʪʦʚʘʨʦʚ ʪʦʨʛʫʶʱʠʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ (ʚʢʣʶʯʘʷ ʠʥʜʠʚʠʜʫʘʣʴʥʳʭ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʚʥʝ ʨʳʥʢʘ) 
ʥʘ 5,3%, ʦʙʲʝʤʳ  ʧʨʦʜʘʞʠ ʥʘ ʨʳʥʢʘʭ ʫʧʘʣʠ ʣʠʰʴ ʥʘ 2,3% ʚ ʦʩʥʦʚʥʦʤ ʟʘ ʩʯʝʪ ʫʤʝʥʴʰʝʥʠʷ 
ʧʦʢʫʧʦʢ ʥʝʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʪʦʚʘʨʦʚ, ʧʨʦʜʘʞʘ ʧʠʱʝʚʳʭ ʧʨʦʜʫʢʪʦʚ ʥʘ ʨʳʥʢʘʭ ʩʦʭʨʘʥʠʣʠʩʴ 
ʧʨʘʢʪʠʯʝʩʢʠ ʥʘ ʪʦʤ ʞʝ ʫʨʦʚʥʝ (99,4%).  

ɺ ʈʝʩʧʫʙʣʠʢʝ ʊʘʪʘʨʩʪʘʥ, ʂʨʘʩʥʦʷʨʩʢʦʤ ʠ ʇʨʠʤʦʨʩʢʦʤ ʢʨʘʷʭ, ʇʩʢʦʚʩʢʦʡ ʠ 
ʅʦʚʦʩʠʙʠʨʩʢʦʡ ʦʙʣʘʩʪʷʭ ʚ 2009ʛ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2008ʛ. ʦʙʦʨʦʪ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ 
ʪʦʨʛʫʶʱʠʭ ʦʨʛʘʥʠʟʘʮʠʡ ʫʤʝʥʴʰʠʣʩʷ ʥʘ 2-8%, ʘ ʧʨʦʜʘʞʘ ʪʦʚʘʨʦʚ ʥʘ ʨʦʟʥʠʯʥʳʭ ʨʳʥʢʘʭ ʠ 
ʷʨʤʘʨʢʘʭ ʚʳʨʦʩʣʘ ʥʘ 9-19%; ʚ ɸʣʪʘʡʩʢʦʤ ʢʨʘʝ - ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ ʥʘ 16,4% ʠ 10%. 
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ʉʪʨʫʢʪʫʨʘ ʧʨʦʜʘʞʠ ʦʩʥʦʚʥʳʭ ʪʦʚʘʨʦʚ 
ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʤʝʩʪʘ ʠʭ ʨʝʘʣʠʟʘʮʠʠ 

ʚ 2009 ʛʦʜʫ
ʚ ʧʨʦʮʝʥʪʘʭ
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ʇʨʦʜʫʢʪʳ ʧʠʪʘʥʠʷ

 ʪʦʨʛʫʶ ʠɦʝ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʠʥʜʠʚʠʜʫʘʣʴʥʳʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʠ ʚʥʝ ʨʳʥʢʘ

 ʨʦʟʥʠʯʥʳʝ ʨʳʥʢʠ ʠ ʷʨʤʘʨʢʠ

 
 

ɽʩʣʠ ʜʦ ʢʨʠʟʠʩʘ ʜʦʣʷ ʨʳʥʢʦʚ ʚ ʦʙʱʝʤ ʦʙʲʝʤʝ ʦʙʦʨʦʪʘ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʠʤʝʣʘ 
ʪʝʥʜʝʥʮʠʶ ʢ ʩʦʢʨʘʱʝʥʠʶ, ʪʦ ʚ 2009ʛ. ʦʥʘ ʥʝʩʢʦʣʴʢʦ ʚʦʟʨʦʩʣʘ ʠ ʩʦʩʪʘʚʠʣʘ 13,5% ʧʨʦʪʠʚ 13,2% 
ʚ 2008 ʛʦʜʫ. ɿʘ ʧʨʦʰʣʳʡ ʛʦʜ ʜʦʣʷ ʨʳʥʢʦʚ ʚʳʨʦʩʣʘ ʚ 33 ʩʫʙʲʝʢʪʘʭ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, 
ʦʩʦʙʝʥʥʦ ʩʫʱʝʩʪʚʝʥʥʦ (ʥʘ 2-5 ʧʨʦʮʝʥʪʥʳʭ ʧʫʥʢʪʦʚ) ʚ ʄʦʩʢʚʝ, ʈʝʩʧʫʙʣʠʢʝ ɼʘʛʝʩʪʘʥ, ʂʫʨʩʢʦʡ, 
ɺʦʣʦʛʦʜʩʢʦʡ, ʊʦʤʩʢʦʡ, ʊʶʤʝʥʩʢʦʡ ʦʙʣʘʩʪʷʭ.  

ɺ ʪʦ ʞʝ ʚʨʝʤʷ, ʚ 2009ʛ. ʧʦʯʪʠ ʚ ʢʘʞʜʦʤ ʚʪʦʨʦʤ ʩʫʙʲʝʢʪʝ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʜʦʣʷ 
ʨʳʥʢʦʚ ʠ ʷʨʤʘʨʦʢ ʚ ʦʙʱʝʤ ʦʙʲʝʤʝ ʦʙʦʨʦʪʘ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʥʝ ʧʨʝʚʳʰʘʣʘ 10%.  

 
 

 
ʅʝʩʤʦʪʨʷ ʥʘ ʦʪʨʠʮʘʪʝʣʴʥʫʶ ʚ 2009ʛ. ʜʠʥʘʤʠʢʫ ʦʙʦʨʦʪʘ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʚ ʮʝʣʦʤ ʧʦ 

ʚʩʝʤ ʭʦʟʷʡʩʪʚʫʶʱʠʤ ʩʫʙʲʝʢʪʘʤ, ʪʦʨʛʦʚʳʝ ʩʝʪʝʚʳʝ ʩʪʨʫʢʪʫʨʳ ʙʣʘʛʦʜʘʨʷ ʩʪʘʙʠʣʴʥʦʤʫ ʩʧʨʦʩʫ 
ʥʘ ʧʨʦʜʫʢʪʳ ʧʠʪʘʥʠʷ ʠ ʛʠʙʢʦʩʪʠ ʨʠʪʝʡʣʝʨʦʚ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʘʩʩʦʨʪʠʤʝʥʪʥʦʡ ʠ ʮʝʥʦʚʦʡ 
ʧʦʣʠʪʠʢʝ, ʫʜʝʨʞʠʚʘʣʠ ʪʦʨʛʦʚʳʡ ʦʙʦʨʦʪ ʥʘ ʦʪʥʦʩʠʪʝʣʴʥʦ ʧʦʩʪʦʷʥʥʦʤ ʫʨʦʚʥʝ (102,4% ʢ ʫʨʦʚʥʶ 
2008ʛ. ʚ ʩʦʧʦʩʪʘʚʠʤʳʭ ʮʝʥʘʭ).  

ɺ 2009ʛ. ʨʦʟʥʠʯʥʳʝ ʪʦʨʛʦʚʳʝ ʩʝʪʠ ʬʦʨʤʠʨʦʚʘʣʠ ʚ ʩʨʝʜʥʝʤ ʧʦ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ 
14,6% ʦʙʱʝʛʦ ʦʙʦʨʦʪʘ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ, ʠʣʠ 24,2% ʦʙʦʨʦʪʘ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʪʦʨʛʫʶʱʠʭ 
ʦʨʛʘʥʠʟʘʮʠʡ (ʚ 2008ʛ. - ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ 13,6% ʠ 22,0%). ɺ 28 ʩʫʙʲʝʢʪʘʭ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ 
ʜʦʣʷ ʩʝʪʝʚʳʭ ʪʦʨʛʦʚʳʭ ʩʪʨʫʢʪʫʨ ʧʨʝʚʳʰʘʣʘ ʩʨʝʜʥʝʨʦʩʩʠʡʩʢʠʡ ʫʨʦʚʝʥʴ. ɺ ʪʦ ʞʝ ʚʨʝʤʷ ʚ 13 
ʩʫʙʲʝʢʪʘʭ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʩʝʪʝʚʳʝ ʩʪʨʫʢʪʫʨʳ ʚ 2009ʛ. ʦʙʝʩʧʝʯʠʚʘʣʠ ʤʝʥʝʝ 5% ʦʙʱʝʛʦ 
ʦʙʦʨʦʪʘ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ. ɸʥʘʣʦʛʠʯʥʳʡ ʧʦʢʘʟʘʪʝʣʴ ʧʦ ʄʦʩʢʚʝ ʩʦʩʪʘʚʠʣ 14,3%, ʉʘʥʢʪ-
ʇʝʪʝʨʙʫʨʛʫ - 48,3%. 
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ɼʘʥʥʳʡ ʬʦʨʤʘʪ ʥʘʯʘʣ ʘʢʪʠʚʥʦ ʨʘʟʚʠʚʘʪʴʩʷ ʚ 2005-2006 ʛʛ., ʩ ʢʘʞʜʳʤ ʛʦʜʦʤ ʝʛʦ ʜʦʣʷ ʚ 
ʩʦʚʦʢʫʧʥʦʤ ʦʙʦʨʦʪʝ ʧʨʦʜʫʢʪʦʚʦʛʦ ʨʠʪʝʡʣʘ ʨʘʩʪʝʪ, ʦʜʥʘʢʦ ʧʦʢʘ ʯʪʦ ʥʝ ʜʦʩʪʠʛʣʘ ʜʘʞʝ 10%. 
ʆʩʥʦʚʥʳʤʠ ʢʦʥʢʫʨʝʥʪʘʤʠ ʤʘʛʘʟʠʥʦʚ "ʫ ʜʦʤʘ" ʷʚʣʷʶʪʩʷ ʥʝʩʝʪʝʚʳʝ ʤʘʛʘʟʠʥʳ ʩ ʧʨʠʣʘʚʦʯʥʦʡ 
ʪʦʨʛʦʚʣʝʡ, ʠʥʦʛʜʘ ʜʠʩʢʘʫʥʪʝʨʳ ʠʣʠ ʥʝʙʦʣʴʰʠʝ ʩʫʧʝʨʤʘʨʢʝʪʳ. ɼʘʥʥʳʡ ʬʦʨʤʘʪ ʷʚʣʷʝʪʩʷ 
ʥʘʠʙʦʣʝʝ ʧʦʧʫʣʷʨʥʳʤ ʫ ʨʝʛʠʦʥʘʣʴʥʳʭ ʩʝʪʝʡ, ʧʦʩʢʦʣʴʢʫ ʥʝ ʪʨʝʙʫʝʪ ʙʦʣʴʰʠʭ ʟʘʪʨʘʪ. 

ʇʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ ʜʘʥʥʦʛʦ ʬʦʨʤʘʪʘ ʦʙʫʩʣʦʚʣʝʥʘ ʥʠʟʢʦʡ ʮʝʥʦʡ ʚʭʦʞʜʝʥʠʷ ʥʘ ʨʳʥʦʢ ʠ 
ʦʜʥʠʤ ʠʟ ʩʘʤʳʭ ʙʦʣʴʰʠʭ ʧʦʢʘʟʘʪʝʣʝʡ ʦʙʦʨʦʪʘ ʩ ʢʚʘʜʨʘʪʥʦʛʦ ʤʝʪʨʘ. ɼʦ ʢʨʠʟʠʩʘ ʠʟ ʬʝʜʝʨʘʣʴʥʳʭ 
ʠʛʨʦʢʦʚ ʵʪʦʪ ʬʦʨʤʘʪ ʨʘʟʚʠʚʘʣʠ ɻʂ "ɺʠʢʪʦʨʠʷ", "ʄʦʩʤʘʨʪ", ʚ 2008 ʛ. ɻʂ "ɼʠʢʩʠ" ʪʘʢʞʝ ʥʘʯʘʣʘ 
ʦʪʢʨʳʚʘʪʴ ʤʘʛʘʟʠʥʳ ʰʘʛʦʚʦʡ ʜʦʩʪʫʧʥʦʩʪʠ ʧʦʜ ʙʨʝʥʜʦʤ "V-ʄʘʨʪ". ʆʜʥʘʢʦ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ 
ʥʝʢʦʪʦʨʳʝ ʠʟ ʧʝʨʝʯʠʩʣʝʥʥʳʭ ʢʦʤʧʘʥʠʡ ʦʪʢʘʟʘʣʠʩʴ ʦʪ ʨʘʟʚʠʪʠʷ ʜʘʥʥʦʛʦ ʬʦʨʤʘʪʘ: ʚ ʢʦʥʮʝ 2008 
ʛ. ʩʝʪʴ "ʄʦʩʤʘʨʪʠʢ" ʙʳʣʘ ʧʨʦʜʘʥʘ ʟʘ ʜʦʣʛʠ, ɻʂ "ɼʠʢʩʠ" ʚ ʥʘʯʘʣʝ 2009 ʛ. ʦʙʲʷʚʠʣʘ ʦ ʪʦʤ, ʯʪʦ 
ʦʪʢʘʟʳʚʘʝʪʩʷ ʦʪ ʨʘʟʚʠʪʠʷ ʩʝʪʠ "V-ʄʘʨʪ" ʚ ʩʚʷʟʠ ʩ ʥʝʨʝʥʪʘʙʝʣʴʥʦʩʪʴʶ ʤʘʛʘʟʠʥʦʚ. 

ɺ ʪʝʯʝʥʠʝ 2006 ʛ. ʙʳʣʦ ʟʘʧʫʱʝʥʦ ʥʝʩʢʦʣʴʢʦ ʨʦʟʥʠʯʥʳʭ ʧʨʦʝʢʪʦʚ ʚ ʬʦʨʤʘʪʝ "ʤʘʛʘʟʠʥ ʫ 
ʜʦʤʘ", ʚ ʯʘʩʪʥʦʩʪʠ, "ɽ.ɼ.ɸ." ʠ "ɼʝʡʣʠ", ʙʳʣʠ ʦʟʚʫʯʝʥʳ ʧʣʘʥʳ ʜʦʚʝʩʪʠ ʢʦʣʠʯʝʩʪʚʦ ʪʦʯʝʢ ʢʘʞʜʦʡ 
ʩʝʪʠ ʜʦ 80-100, ʦʜʥʘʢʦ ʧʨʦʝʢʪʳ ʥʝ ʧʦʣʫʯʠʣʠ ʤʘʩʰʪʘʙʥʦʛʦ ʨʘʟʚʠʪʠʷ. ʉʝʪʴ "ɼʝʡʣʠ" ʧʝʨʝʰʣʘ ʧʦʜ 
ʢʦʥʪʨʦʣʴ "ʕʢʩʧʨʝʩʩ-ʈʠʪʝʡʣ", ʦʜʥʠʤ ʠʟ ʚʣʘʜʝʣʴʮʝʚ ʢʦʪʦʨʦʡ ʷʚʣʷʝʪʩʷ ʍ5 Retail Group, ʚ 
ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʥʘ ʙʘʟʝ ʤʘʛʘʟʠʥʦʚ "ɼʝʡʣʠ" ʨʘʟʚʠʚʘʝʪʩʷ ʬʨʘʥʯʘʡʟʠʥʛʦʚʘʷ ʩʝʪʴ "ʇʝʨʝʢʨʝʩʪʦʢ-
ʕʢʩʧʨʝʩʩ". 

ʈʘʟʚʠʪʠʝ ʩʝʪʠ "ɽ.ɼ.ɸ." ʦʩʪʘʥʦʚʠʣʦʩʴ ï ʚ ʪʝʯʝʥʠʝ 2008 ʛ. ʥʝ ʙʳʣʦ ʦʪʢʨʳʪʦ ʥʠ ʦʜʥʦʛʦ 
ʥʦʚʦʛʦ ʤʘʛʘʟʠʥʘ ʠ ʥʘ ʥʘʯʘʣʦ 2009 ʛ. ʦʥʘ ʧʦ-ʧʨʝʞʥʝʤʫ ʥʘʩʯʠʪʳʚʘʣʘ 13 ʤʘʛʘʟʠʥʦʚ. 
 

Ȩ 2010-2011 ɉɉ. ɐɑɤɝɋɈɡɒ ɚɔɖɒɆɘɔɒ ɇəɊɋɘ ɒɆɉɆɍɎɓ ə ɊɔɒɆ 
 

ʇʦ ʜʘʥʥʳʤ ʧʝʨʠʦʜʠʯʝʩʢʦʛʦ ʦʪʨʘʩʣʝʚʦʛʦ ʦʙʟʦʨʘ çʊʦʨʛʦʚʳʝ ʩʝʪʠ FMCGè ʢʦʤʧʘʥʠʠ 
çINFOLineè, ʦʪʢʨʳʪʠʝ ʪʦʨʛʦʚʳʭ ʦʙʲʝʢʪʦʚ ʬʦʨʤʘʪʘ çʤʘʛʘʟʠʥ ʫ ʜʦʤʘè - ʢʣʶʯʝʚʦʝ ʥʘʧʨʘʚʣʝʥʠʝ 
ʨʘʟʚʠʪʠʷ ʨʦʩʩʠʡʩʢʦʛʦ ʨʳʥʢʘ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʚ 2010-2011 ʛʛ. 

ɺʦʟʥʠʢʥʦʚʝʥʠʝ ʵʪʦʡ ʪʝʥʜʝʥʮʠʠ ʦʙʫʩʣʦʚʣʝʥʦ ʜʦʩʪʠʞʝʥʠʝʤ ʚ ʢʨʫʧʥʳʭ ʛʦʨʦʜʘʭ ʚʳʩʦʢʦʛʦ 
ʫʨʦʚʥʷ ʥʘʩʳʱʝʥʥʦʩʪʠ ʦʙʲʝʢʪʘʤʠ ʬʦʨʤʘʪʘ çʛʠʧʝʨʤʘʨʢʝʪè ʠ ʥʘʣʠʯʠʝʤ ʩʠʥʝʨʛʠʠ ʤʝʞʜʫ ʵʪʠʤʠ 
ʬʦʨʤʘʪʘʤʠ. ʉʝʪʠ, ʢʦʪʦʨʳʝ ʨʘʟʚʠʚʘʶʪ ʪʦʣʴʢʦ ʬʦʨʤʘʪ çʤʘʛʘʟʠʥʳ ʫ ʜʦʤʘè - ʧʨʝʜʩʪʘʚʣʝʥʳ ʥʝ 
ʜʦʩʪʘʪʦʯʥʦ ʰʠʨʦʢʦ ʠ ʷʚʣʷʶʪʩʷ ʩʨʘʚʥʠʪʝʣʴʥʦ ʥʝʙʦʣʴʰʠʤʠ ʠ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʨʝʛʠʦʥʘʣʴʥʦʡ 
ʵʢʩʧʘʥʩʠʠ ʜʣʷ ʧʦʜʦʙʥʳʭ ʢʦʤʧʘʥʠʡ ʩʦʧʨʷʞʝʥʦ ʩ ʨʷʜʦʤ ʩʣʦʞʥʦʩʪʷʤʠ ʬʠʥʘʥʩʦʚʦʛʦ ʠ 
ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʛʦ ʭʘʨʘʢʪʝʨʘ.  

ʇʦ ʠʪʦʛʘʤ ʝʞʝʢʚʘʨʪʘʣʴʥʦʛʦ ʘʥʘʣʠʟʘ ʜʝʷʪʝʣʴʥʦʩʪʠ ʪʦʨʛʦʚʳʭ ʩʝʪʝʡ FMCG, ʵʢʩʧʝʨʪʳ 
ʚʳʷʚʠʣʠ ʜʚʝ ʦʩʥʦʚʥʳʝ ʛʨʫʧʧʳ ʤʘʛʘʟʠʥʦʚ ʬʦʨʤʘʪʘ çʫ ʜʦʤʘè. ɺ ʧʝʨʚʫʶ ʛʨʫʧʧʫ ʦʙʲʝʢʪʦʚ, 
ʧʣʦʱʘʜʴʶ ʤʝʥʝʝ 200 ʢʚ. ʤ, ʚʭʦʜʷʪ ʪʘʢʠʝ ʩʝʪʠ, ʢʘʢ: ɻʂ çɼʠʢʩʠè V-mart, X5 Retail Group - 
çʇʷʪʝʨʦʯʢʘ ʕʢʩʧʨʝʩʩè ʠ çʇʝʨʝʢʨʝʩʪʦʢ ʕʢʩʧʨʝʩʩè, ɻʂ çɺʠʢʪʦʨʠʷè - çɻʦʨʦʜʦʢè ʠ ʜʨʫʛʠʝ. 
ʗʨʢʠʤʠ ʧʨʝʜʩʪʘʚʠʪʝʣʷʤʠ ʚʪʦʨʦʡ ʛʨʫʧʧʳ, ʧʣʦʱʘʜʴʶ ʦʢʦʣʦ 500 ʢʚ. ʤ, ʷʚʣʷʶʪʩʷ 
ʨʘʟʨʘʙʘʪʳʚʘʝʤʳʡ ʘʢʮʠʦʥʝʨʘʤʠ ʩʝʪʠ çɸʟʙʫʢʘ ʚʢʫʩʘè ʩʦʚʤʝʩʪʥʦ ʩ ʛʦʣʣʘʥʜʩʢʦʡ ʢʦʤʧʘʥʠʝʡ Ahold 
ʬʦʨʤʘʪ Smart Value (ʘʥʘʣʦʛ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʩʝʪʠ ʉ1000). ʂʣʶʯʝʚʦʡ ʦʩʦʙʝʥʥʦʩʪʴʶ 
ʧʦʟʠʮʠʦʥʠʨʦʚʘʥʠʷ ʧʦʜʦʙʥʳʭ ʤʘʛʘʟʠʥʦʚ ʙʫʜʝʪ ʰʠʨʦʢʠʡ ʚʳʙʦʨ ʩʚʝʞʠʭ ʧʨʦʜʫʢʪʦʚ, ʚ ʪʦʤ ʯʠʩʣʝ 
ʦʨʠʝʥʪʠʨʦʚʘʥʥʳʭ ʥʘ ʟʜʦʨʦʚʦʝ ʧʠʪʘʥʠʝ, ʘ ʪʘʢʞʝ ʢʫʣʠʥʘʨʥʦʡ ʧʨʦʜʫʢʮʠʠ. 

ʇʦ ʜʘʥʥʳʤ ʘʥʘʣʠʪʠʢʦʚ çINFOLineè, ʧʨʝʚʘʣʠʨʫʶʱʫʶ ʯʘʩʪʴ çʤʘʛʘʟʠʥʦʚ ʫ ʜʦʤʘè ʚ ʈʦʩʩʠ 
ʨʘʟʚʠʚʘʶʪ ʩʝʪʠ, ʜʝʷʪʝʣʴʥʦʩʪʴ ʢʦʪʦʨʳʭ ʜʦ 2005 ʛʦʜʘ ʙʳʣʘ ʥʘʧʨʘʚʣʝʥʘ ʥʘ  ʬʦʨʤʘʪ çʤʷʛʢʠʝ 
ʜʠʩʢʘʫʥʪʝʨʳè. ɺʚʠʜʫ ʜʚʫʭ ʦʩʥʦʚʥʳʭ ʬʘʢʪʦʨʦʚ: ʨʦʩʪ ʜʦʭʦʜʦʚ ʠ ʠʟʤʝʥʝʥʠʷ ʩʠʩʪʝʤʳ 
ʧʨʝʜʧʦʯʪʝʥʠʡ ʥʘʩʝʣʝʥʠʷ, ʥʘʯʠʥʘʷ ʩ 2006 ʛʦʜʘ ʧʦʧʫʣʷʨʥʦʩʪʴ ʜʠʩʢʘʫʥʪʝʨʦʚ ʥʘ ʨʦʩʩʠʡʩʢʦʤ ʨʳʥʢʝ 
ʥʘʯʘʣʘ ʩʪʨʝʤʠʪʝʣʴʥʦ ʩʥʠʞʘʪʴʩʷ, ʠ ʢʦʤʧʘʥʠʠ-ʣʠʜʝʨʳ. 
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ɺ ʯʘʩʪʥʦʩʪʠ: çʂʦʧʝʡʢʘè ʠ çɼʠʢʩʠè,  ʨʝʘʣʠʟʦʚʘʣʠ ʧʨʦʛʨʘʤʤʳ ʧʝʨʝʧʦʟʠʮʠʦʥʠʨʦʚʘʥʠʷ ʚ 

ʪʝʯʝʥʠʝ 2006-2007 ʛʛ.  ʊʘʢ, ʥʘʧʨʠʤʝʨ, ɻʂ çɺʠʢʪʦʨʠʷè, ʫʧʨʘʚʣʷʶʱʘʷ ʩʝʪʷʤʠ ʜʠʩʢʘʫʥʪʝʨʦʚ 
çɼʝʰʝʚʦè ʠ ʤʘʛʘʟʠʥʦʚ ʫ ʜʦʤʘ çʂʚʘʨʪʘʣè, ʚ ʪʝʯʝʥʠʝ 2007 ʛʦʜʘ ʦʩʫʱʝʩʪʚʠʣʘ ʨʝʙʨʝʥʜʠʥʛ ʚʩʝʭ 
ʜʠʩʢʘʫʥʪʝʨʦʚ ʚ ʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛʝ ʠ ʄʦʩʢʦʚʩʢʦʤ ʨʝʛʠʦʥʝ ʚ ʤʘʛʘʟʠʥʳ ʫ ʜʦʤʘ, ʠ ʚʩʝ ʥʦʚʳʝ 
ʤʘʛʘʟʠʥʳ ʧʨʦʜʦʣʞʘʝʪ ʦʪʢʨʳʚʘʪʴ ʠʤʝʥʥʦ ʚ ʨʘʤʢʘʭ ʨʘʟʚʠʪʠʷ ʩʝʪʠ çʂʚʘʨʪʘʣè. ʉʝʪʴ çʄʘʛʥʠʪè 
ʪʘʢʞʝ ʦʩʫʱʝʩʪʚʠʣʘ ʚ 2006-2008 ʛʛ. ʢʦʤʧʣʝʢʩ ʤʝʨʦʧʨʠʷʪʠʡ, ʥʘʧʨʘʚʣʝʥʥʳʭ ʥʘ ʠʟʤʝʥʝʥʠʝ 
ʧʦʟʠʮʠʦʥʠʨʦʚʘʥʠʷ ʤʘʛʘʟʠʥʦʚ ʩʝʪʠ ʩ çʜʠʩʢʘʫʥʪʝʨè ʥʘ çʤʘʛʘʟʠʥ ʫ ʜʦʤʘè, ʩ ʩʦʢʨʘʱʝʥʠʝʤ 
ʘʩʩʦʨʪʠʤʝʥʪʘ ʩʝʪʠ ʜʦ 20% ʠ  ʫʚʝʣʠʯʝʥʠʝʤ ʜʦʣʠ ʯʘʩʪʥʳʭ ʤʘʨʦʢ. 

ɼʣʷ ʫʩʧʝʰʥʦʡ ʧʝʨʩʧʝʢʪʠʚʳ ʩʫʱʝʩʪʚʦʚʘʥʠʷ ʪʘʢʦʤʫ ʧʨʝʜʧʨʠʷʪʠʶ ʥʝʦʙʭʦʜʠʤʦ ʚʩʝ 
ʩʪʨʝʤʠʪʝʣʴʥʝʡ ʥʘʨʘʱʠʚʘʪʴ ʪʝ ʢʣʶʯʝʚʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ, ʢʦʪʦʨʳʝ ʧʦʟʚʦʣʷʪ ʫʜʝʨʞʘʪʴ ʚʩʝ ʙʦʣʝʝ 
ʪʨʝʙʦʚʘʪʝʣʴʥʦʛʦ ʧʦʢʫʧʘʪʝʣʷ:  

V ʩʦʚʨʝʤʝʥʥʘʷ ʬʦʨʤʘ ʪʦʨʛʦʚʣʠ (ʢʘʢ ʧʨʘʚʠʣʦ, ʩʘʤʦʦʙʩʣʫʞʠʚʘʥʠʝ);  
V ʪʱʘʪʝʣʴʥʦ ʧʦʜʦʙʨʘʥʥʳʡ ʢʘʯʝʩʪʚʝʥʥʳʡ ʘʩʩʦʨʪʠʤʝʥʪ;  
V ʧʦʩʪʦʷʥʥʦʝ ʥʘʣʠʯʠʝ ʪʦʚʘʨʘ ʚ ʤʘʛʘʟʠʥʝ;  
V ʫʩʪʦʡʯʠʚʳʝ ʮʝʥʳ ʥʘ ʢʣʶʯʝʚʳʝ ʧʦʟʠʮʠʠ;  
V ʨʘʟʚʠʪʘʷ ʩʠʩʪʝʤʘ ʣʦʷʣʴʥʦʩʪʠ ʜʣʷ ʧʦʢʫʧʘʪʝʣʝʡ;  
V ʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʩʝʨʚʠʩʘ;  
V ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʫʩʣʫʛʠ. 

ʇʦʯʝʤʫ ʠʤʝʥʥʦ ʵʪʠ ʢʨʠʪʝʨʠʠ ʷʚʣʷʶʪʩʷ ʢʣʶʯʝʚʳʤʠ ʜʣʷ çʤʘʛʘʟʠʥʘ ʫ ʜʦʤʘè?  
ɺ ʩʪʨʫʢʪʫʨʝ ʨʦʟʥʠʯʥʦʛʦ ʨʳʥʢʘ ʫʢʘʟʘʥʥʳʡ ʬʦʨʤʘʪ ʚ ʦʧʨʝʜʝʣʝʥʥʦʤ ʩʤʳʩʣʝ ʟʘʥʠʤʘʝʪ 

ʧʨʦʤʝʞʫʪʦʯʥʦʝ ʧʦʣʦʞʝʥʠʝ ʤʝʞʜʫ ʩʫʧʝʨʤʘʨʢʝʪʦʤ ʠ ʜʠʩʢʘʫʥʪʝʨʦʤ.  
ʆʪʣʠʯʠʪʝʣʴʥʦʡ ʦʩʦʙʝʥʥʦʩʪʴʶ ʩʫʧʝʨʤʘʨʢʝʪʘ (ʢʨʫʧʥʳʡ ʨʦʟʥʠʯʥʳʡ ʤʘʛʘʟʠʥ 

ʩʘʤʦʦʙʩʣʫʞʠʚʘʥʠʷ ʩ ʜʦʩʪʫʧʥʳʤ ʫʨʦʚʥʝʤ ʮʝʥ ʧʦ ʰʠʨʦʢʦʡ ʥʦʤʝʥʢʣʘʪʫʨʝ ʧʨʦʜʫʢʪʦʚ ʧʠʪʘʥʠʷ ʠ 
ʩʦʧʫʪʩʪʚʫʶʱʠʭ ʪʦʚʘʨʦʚ ï 10-16 ʪʳʩ. ʥʘʠʤʝʥʦʚʘʥʠʡ) ʷʚʣʷʝʪʩʷ ʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʩʝʨʚʠʩʘ 
(ʫʜʦʙʥʘʷ ʧʘʨʢʦʚʢʘ, ʢʘʯʝʩʪʚʝʥʥʦʝ ʦʩʥʘʱʝʥʠʝ ʠ ʦʙʩʣʫʞʠʚʘʥʠʝ, ʚʳʩʦʢʘʷ ʢʚʘʣʠʬʠʢʘʮʠʷ 
ʧʝʨʩʦʥʘʣʘ). ɺ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʜʠʩʢʘʫʥʪʝʨʳ ï ʤʘʛʘʟʠʥʳ ʩ ʦʛʨʘʥʠʯʝʥʥʳʤ ʘʩʩʦʨʪʠʤʝʥʪʦʤ ʪʦʚʘʨʦʚ 
(3-6 ʪʳʩ. ʥʘʠʤʝʥʦʚʘʥʠʡ) ʧʦ ʩʥʠʞʝʥʥʳʤ ʨʦʟʥʠʯʥʳʤ ʮʝʥʘʤ ʠ ʩ ʤʠʥʠʤʘʣʴʥʦ ʥʝʦʙʭʦʜʠʤʳʤ 
ʩʝʨʚʠʩʦʤ. çʄʘʛʘʟʠʥ ʫ ʜʦʤʘè, ʢʘʢ ʠ ʜʠʩʢʘʫʥʪʝʨ, ʬʦʨʤʠʨʫʝʪ ʦʛʨʘʥʠʯʝʥʥʳʡ ʘʩʩʦʨʪʠʤʝʥʪ ʪʦʚʘʨʦʚ 
ʧʦʚʩʝʜʥʝʚʥʦʛʦ ʩʧʨʦʩʘ (ʜʦ 5 ʪʳʩ. ʥʘʠʤʝʥʦʚʘʥʠʡ), ʥʦ ʧʦ ʨʷʜʫ ʩʝʨʚʠʩʥʳʭ ʫʩʣʫʛ ʜʦʣʞʝʥ 
ʩʦʦʪʚʝʪʩʪʚʦʚʘʪʴ ʧʨʠʥʮʠʧʘʤ ʨʘʙʦʪʳ ʩʫʧʝʨʤʘʨʢʝʪʘ.  

ʆʪʜʝʣʴʥʳʡ ʚʦʧʨʦʩ ʚ ʵʪʦʤ ʩʣʫʯʘʝ - ʮʝʥʦʚʘʷ ʧʦʣʠʪʠʢʘ: ʮʝʥʳ ʥʘ ʪʦʚʘʨʳ ʚ çʤʘʛʘʟʠʥʝ ʫ 
ʜʦʤʘè ʜʦʣʞʥʳ ʠ ʤʦʛʫʪ ʙʳʪʴ ʚʳʰʝ, ʯʝʤ ʚ ʩʫʧʝʨʤʘʨʢʝʪʝ ʠʣʠ ʜʠʩʢʘʫʥʪʝʨʝ.  

ʇʦʢʫʧʘʪʝʣʷ ʚ çʤʘʛʘʟʠʥʝ ʫ ʜʦʤʘè ʧʨʠʚʣʝʢʘʝʪ ʩʚʦʝʦʙʨʘʟʥʳʡ ʤʠʢʨʦʢʣʠʤʘʪ, ʦʧʨʝʜʝʣʷʝʤʳʡ 
ʢʘʢ çʜʦʤʘʰʥʷʷ ʘʪʤʦʩʬʝʨʘè, ʢʦʛʜʘ ʧʦʢʫʧʘʪʝʣʷ ʟʥʘʶʪ ʚ ʣʠʮʦ, ʘ ʪʘʢ ʞʝ ʚʦʟʤʦʞʥʦʩʪʴ 
ʚʦʩʧʦʣʴʟʦʚʘʪʴʩʷ ʜʦʧʦʣʥʠʪʝʣʴʥʳʤʠ ʫʩʣʫʛʘʤʠ, ʢʦʪʦʨʳʝ ʷʚʣʷʶʪʩʷ ʯʘʩʪʳʤʠ çʩʧʫʪʥʠʢʘʤʠè 
ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʛʦ ʥʘʤʠ ʬʦʨʤʘʪʘ:  

V ʭʠʤʯʠʩʪʢʘ;  
V ʧʨʦʷʚʢʘ ʠ ʧʝʯʘʪʴ ʬʦʪʦʛʨʘʬʠʡ;  
V ʘʧʪʝʯʥʳʡ ʧʫʥʢʪ;  
V ʫʩʣʫʛʠ ʦʧʝʨʘʪʦʨʦʚ ʩʦʪʦʚʦʡ ʩʚʷʟʠ.  

ʅʘ ʬʦʨʤʘʪ çʄʘʛʘʟʠʥ ʫ ʜʦʤʘè ʩʝʛʦʜʥʷ ʚʦ ʤʥʦʛʦʤ ʜʝʣʘʶʪ ʩʪʘʚʢʫ ʤʦʩʢʦʚʩʢʠʝ ʚʣʘʩʪʠ ʧʨʠ 
ʦʙʫʩʪʨʦʡʩʪʚʝ ʨʘʡʦʥʦʚ ʥʦʚʦʩʪʨʦʝʢ. ʅʝʟʘʚʠʩʠʤʦ ʦʪ ʵʪʦʛʦ ʤʥʦʛʠʝ ʩʪʦʣʠʯʥʳʝ ʩʝʪʝʚʳʝ ʨʠʪʝʡʣʝʨʳ 
ʧʦʯʫʚʩʪʚʦʚʘʣʠ ʧʝʨʩʧʝʢʪʠʚʥʦʩʪʴ ʜʘʥʥʦʛʦ ʙʠʟʥʝʩʘ ʠ ʫʩʧʝʰʥʦ ʦʩʚʘʠʚʘʶʪ ʥʦʚʫʶ ʪʦʨʛʦʚʫʶ ʥʠʰʫ. 
ʉʨʝʜʠ ʥʠʭ ʩʝʪʠ çʉʘʤʦʭʚʘʣè, çʉʝʤʴ ʰʘʛʦʚè (çʉʝʜʴʤʦʡ ʢʦʥʪʠʥʝʥʪè), çʄʘʛʥʦʣʠʷè ʠ ʜʨ.  

ʅʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʜʘʥʥʳʡ ʬʦʨʤʘʪ ʪʨʝʙʫʝʪ ʧʦʚʳʰʝʥʥʦʛʦ ʢʦʥʪʨʦʣʷ ʠ ʚʥʠʤʘʥʠʷ ʢʦ 
ʤʥʦʛʠʤ ʫʧʨʘʚʣʝʥʯʝʩʢʠʤ ʚʦʧʨʦʩʘʤ, ʦʥ ʤʦʞʝʪ ʜʘʚʘʪʴ ʠ ʭʦʨʦʰʫʶ ʦʪʜʘʯʫ, ʢʘʢ ʩʯʠʪʘʶʪ 
ʩʧʝʮʠʘʣʠʩʪʳ, ʪ.ʢ. ʥʘʮʝʥʢʘ ʥʘ ʙʦʣʴʰʠʥʩʪʚʦ ʪʦʚʘʨʦʚ ʷʚʣʷʝʪʩʷ ʜʦʩʪʘʪʦʯʥʦ ʚʳʩʦʢʦʡ, ʥʘʧʨʠʤʝʨ, ʧʦ 
ʩʨʘʚʥʝʥʠʶ ʩ ʜʠʩʢʘʫʥʪʝʨʘʤʠ ʠ ʩʫʧʝʨʤʘʨʢʝʪʘʤʠ. ʇʦ ʥʝʢʦʪʦʨʳʤ ʜʘʥʥʳʤ, ʫʞʝ ʩʝʛʦʜʥʷ ʚ ʄʦʩʢʚʝ 
ʥʘ çʤʘʛʘʟʠʥʳ ʫ ʜʦʤʘè ʧʨʠʭʦʜʠʪʩʷ ʜʦ 30% ʪʦʚʘʨʦʦʙʦʨʦʪʘ ʮʠʚʠʣʠʟʦʚʘʥʥʦʡ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʦʡ 
ʨʦʟʥʠʮʳ.  



 
 

 23 

 
 
ʋʩʢʦʨʝʥʥʳʤʠ ʪʝʤʧʘʤʠ ʧʨʦʠʩʭʦʜʠʪ ʨʘʟʚʠʪʠʝ ʜʘʥʥʦʛʦ ʬʦʨʤʘʪʘ ʠ ʚ ʨʝʛʠʦʥʘʭ (ʊɼ 

çʅʘʨʦʜʥʳʡè (ʅʠʞʥʠʡ ʅʦʚʛʦʨʦʜ), çɸʩʩʦʨʪʠè (ʉʳʢʪʳʚʢʘʨ) ʠ ʤʥʦʛʠʝ ʜʨ.).  
 

ȮɓɚɔɖɒɆɜɎɔɓɓɆɥ ɗɎɗɘɋɒɆ Ɋɑɥ ɒɆɉɆɍɎɓɔɈ ɞɆɉɔɈɔɏ ɊɔɗɘəɕɓɔɗɘɎ 
 

ɻʣʘʚʥʦʡ ʟʘʜʘʯʝʡ ʩʠʩʪʝʤʳ ʫʧʨʘʚʣʝʥʠʷ ʤʘʛʘʟʠʥʘʤʠ ʰʘʛʦʚʦʡ ʜʦʩʪʫʧʥʦʩʪʠ ʷʚʣʷʝʪʩʷ 
ʦʙʝʩʧʝʯʝʥʠʝ ʢʦʥʪʨʦʣʷ ʟʘ ʦʩʥʦʚʥʳʤʠ ʬʘʢʪʦʨʘʤʠ ʩʚʦʝʡ ʨʘʙʦʪʳ: 

V ʘʩʩʦʨʪʠʤʝʥʪ;  
V ʮʝʥʦʦʙʨʘʟʦʚʘʥʠʝ;  
V ʦʙʲʝʤ ʠ ʯʘʩʪʦʪʘ ʟʘʢʘʟʦʚ ʪʦʚʘʨʘ; 
V ʩʭʝʤʳ ʣʦʷʣʴʥʦʩʪʠ ʢʣʠʝʥʪʦʚ.  

 
ʅʝ ʠʤʝʷ ʙʦʣʴʰʠʭ ʪʦʨʛʦʚʳʭ ʠ ʧʦʜʩʦʙʥʳʭ ʧʦʤʝʱʝʥʠʡ, ʘ ʪʘʢʞʝ ʩʚʦʙʦʜʥʦʛʦ ʢʘʧʠʪʘʣʘ (80% 

ʠʟ ʯʠʩʣʘ ʧʦʜʦʙʥʳʭ ʤʘʛʘʟʠʥʦʚ ʷʚʣʷʶʪʩʷ ʦʜʠʥʦʯʥʳʤʠ), ʯʪʦʙʳ ʟʘʤʦʨʘʞʠʚʘʪʴ ʩʚʦʠ ʜʝʥʝʞʥʳʝ 
ʩʨʝʜʩʪʚʘ ʧʦʜ ʟʥʘʯʠʪʝʣʴʥʳʡ ʟʘʧʘʩ ʪʦʚʘʨʘ, ʨʫʢʦʚʦʜʩʪʚʫ ʤʘʛʘʟʠʥʘ ʥʝʦʙʭʦʜʠʤʦ ʠʤʝʪʴ ʨʝʘʣʴʥʫʶ ʠ 
ʧʦʩʪʦʷʥʥʦ ʦʙʥʦʚʣʷʶʱʫʶʩʷ ʠʥʬʦʨʤʘʮʠʶ ʦ ʪʦʤ, ʢʘʢ ʪʦʚʘʨ ʧʨʦʜʘʝʪʩʷ, ʦʪʩʣʝʞʠʚʘʪʴ ʝʛʦ 
ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʴ, ʘ ʪʘʢʞʝ ʫʯʠʪʳʚʘʪʴ ʫʩʣʦʚʠʷ ʨʘʙʦʪʳ ʧʦ ʜʘʥʥʦʤʫ ʪʦʚʘʨʫ ʩ ʧʦʩʪʘʚʱʠʢʦʤ.  

ɹʝʟ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʦʡ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʩʠʩʪʝʤʳ ʦʧʝʨʘʪʠʚʥʦ ʩʦʙʨʘʪʴ ʠ 
ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ ʪʘʢʠʝ ʜʘʥʥʳʝ ʥʝʚʦʟʤʦʞʥʦ. ʅʝʢʦʪʦʨʳʝ ʩʝʪʠ, ʥʘʧʨʠʤʝʨ, ʊɼ çʅʘʨʦʜʥʳʡè, 
çʉʘʤʦʭʚʘʣè, çɸʩʩʦʨʪʠè ʨʘʙʦʪʘʶʪ ʥʘ ʧʣʘʪʬʦʨʤʝ çɸʉʊʆʈ: ʊʦʨʛʦʚʘʷ ʩʝʪʴ 5.0è.  
 

ȹɕɖɆɈɑɋɓɎɋ ɆɗɗɔɖɘɎɒɋɓɘɔɒ Ɏ ɍɆɐɆɍɆɒɎ 
 

ʆʩʥʦʚʥʦʡ ʫʧʨʘʚʣʝʥʯʝʩʢʦʡ ʟʘʜʘʯʝʡ ʢʘʞʜʦʛʦ ʤʘʛʘʟʠʥʘ ʷʚʣʷʝʪʩʷ ʧʦʣʫʯʝʥʠʝ ʤʘʢʩʠʤʘʣʴʥʦʡ 
ʦʪʜʘʯʠ ʦʪ ʪʦʨʛʦʚʳʭ ʧʣʦʱʘʜʝʡ. ɼʣʷ ʵʪʦʛʦ ʥʝʦʙʭʦʜʠʤʦ ʪʱʘʪʝʣʴʥʦ ʩʬʦʨʤʠʨʦʚʘʪʴ ʘʩʩʦʨʪʠʤʝʥʪ, 
ʫʯʠʪʳʚʘʷ ʧʨʠʩʪʨʘʩʪʠʷ ʧʦʩʪʦʷʥʥʳʭ ʧʦʢʫʧʘʪʝʣʝʡ ʠ ʦʙʝʩʧʝʯʠʪʴ ʝʛʦ ʧʨʠʩʫʪʩʪʚʠʝ ʥʘ ʧʦʣʢʘʭ 
ʤʘʛʘʟʠʥʘ. ɼʣʷ ʜʦʩʪʠʞʝʥʠʷ ʚʳʰʝʫʢʘʟʘʥʥʦʡ ʮʝʣʠ ʚʘʞʥʳ ʩʣʝʜʫʶʱʠʝ ʬʫʥʢʮʠʠ, ʟʘʣʦʞʝʥʥʳʝ ʚ 
ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʩʠʩʪʝʤʝ: 

V ʫʧʨʘʚʣʝʥʠʝ ʪʦʚʘʨʥʦʡ ʥʦʤʝʥʢʣʘʪʫʨʦʡ (ʘʩʩʦʨʪʠʤʝʥʪʥʳʝ ʤʘʪʨʠʮʳ); 
V ʮʝʥʦʦʙʨʘʟʦʚʘʥʠʝ (ʢʦʥʪʨʦʣʴ ʚʭʦʜʷʱʠʭ ʮʝʥ ʧʦʩʪʘʚʱʠʢʘ);  
V ʘʚʪʦʤʘʪʠʯʝʩʢʠʡ ʨʘʩʯʝʪ ʟʘʢʘʟʦʚ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʩʪʘʪʠʩʪʠʢʠ ʠ ʩ ʫʯʝʪʦʤ ʩʝʨʚʠʩʘ 

ʧʦʩʪʘʚʱʠʢʘ;  
V ʫʧʨʘʚʣʝʥʠʝ ʟʘʧʘʩʘʤʠ (ʜʠʥʘʤʠʢʘ ʦʩʪʘʪʢʦʚ);  
V ʧʨʦʜʘʞʠ (ʩʪʘʪʠʩʪʠʢʘ ʧʨʦʜʘʞ ʠ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʚʳʨʫʯʢʠ);  
V ʩʭʝʤʳ ʣʦʷʣʴʥʦʩʪʠ ʧʦʢʫʧʘʪʝʣʝ (ʘʥʘʣʠʟ ʜʠʩʢʦʥʪʥʳʭ ʩʭʝʤ ʠ ʪ.ʧ.). 

 
ʆʩʦʙʝʥʥʦ ʚʘʞʥʳʤ ʷʚʣʷʝʪʩʷ ʦʨʛʘʥʠʟʘʮʠʷ ʨʘʙʦʪʳ ʧʦ ʫʢʘʟʘʥʥʳʤ ʥʘʧʨʘʚʣʝʥʠʷʤ ʚ ʩʝʪʝʚʦʤ 

ʬʦʨʤʘʪʝ. ɼʘʞʝ ʧʨʠ ʥʘʣʠʯʠʠ ʚ ʩʝʪʠ ʦʜʥʦʪʠʧʥʳʭ ʤʘʛʘʟʠʥʦʚ, ʠʭ ʘʩʩʦʨʪʠʤʝʥʪʥʘʷ ʤʘʪʨʠʮʘ ʤʦʞʝʪ 
ʟʥʘʯʠʪʝʣʴʥʦ ʦʪʣʠʯʘʪʴʩʷ. ʉʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʟʘʜʘʯʘ ʧʨʦʛʨʘʤʤʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, 
ʯʪʦʙʳ ʢʦʥʪʨʦʣʠʨʦʚʘʪʴ ʨʘʙʦʪʫ ʩ ʘʩʩʦʨʪʠʤʝʥʪʦʤ ʚ ʨʘʟʨʝʟʝ ʢʦʥʢʨʝʪʥʦʡ ʤʘʪʨʠʮʳ. 
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ȩɔɗəɊɆɖɗɘɈɋɓɓɆɥ ɕɔɊɊɋɖɌɐɆ ɘɔɖɉɔɈɡɛ ɗɋɘɋɏ 
 

ʂʣʶʯʝʚʦʡ ʧʨʦʙʣʝʤʦʡ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʛʨʘʤʤʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʜʜʝʨʞʢʠ ʨʠʪʝʡʣʘ 
ʷʚʣʷʝʪʩʷ ʧʦʜʜʝʨʞʢʘ ʪʦʣʴʢʦ ʢʨʫʧʥʝʡʰʠʭ ʬʝʜʝʨʘʣʴʥʳʭ ʩʝʪʝʡ, ʯʪʦ ʩʦʟʜʘʝʪ ʥʝʨʘʚʥʳʝ ʫʩʣʦʚʠʷ 
ʢʦʥʢʫʨʝʥʮʠʠ ʜʣʷ ʨʝʛʠʦʥʘʣʴʥʳʭ ʨʠʪʝʡʣʝʨʦʚ, ʤʥʦʛʠʝ ʠʟ ʢʦʪʦʨʳʭ ʜʝʤʦʥʩʪʨʠʨʫʶʪ ʜʦʩʪʘʪʦʯʥʦ 
ʚʳʩʦʢʠʝ ʧʦʢʘʟʘʪʝʣʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʙʠʟʥʝʩʘ ʠ ʬʦʨʤʠʨʫʶʪ ʙʦʣʝʝ ʙʣʘʛʦʧʨʠʷʪʥʳʝ ʫʩʣʦʚʠʷ 
ʨʘʙʦʪʳ ʜʣʷ ʧʦʩʪʘʚʱʠʢʦʚ. ʂʨʦʤʝ ʪʦʛʦ, ʚ ʙʦʣʴʰʠʥʩʪʚʝ ʨʝʛʠʦʥʦʚ ʤʝʩʪʥʳʝ ʩʝʪʠ ʚʭʦʜʷʪ ʚ ʧʷʪʝʨʢʫ 
ʢʨʫʧʥʝʡʰʠʭ ʨʠʪʝʡʣʝʨʦʚ ʥʘʨʘʚʥʝ ʩ ʬʝʜʝʨʘʣʴʥʳʤʠ. ʇʦ ʤʥʝʥʠʶ ʩʧʝʮʠʘʣʠʩʪʦʚ ʀɸ "INFOLine", 
ʮʝʣʝʩʦʦʙʨʘʟʥʳʤ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʬʦʨʤʠʨʦʚʘʥʠʝ ʧʨʦʛʨʘʤʤʳ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ 
ʛʘʨʘʥʪʠʡ ʠʟ ʬʝʜʝʨʘʣʴʥʦʛʦ ʠ, ʚʦʟʤʦʞʥʦ, ʤʝʩʪʥʦʛʦ ʙʶʜʞʝʪʦʚ ʧʦ ʢʨʝʜʠʪʘʤ, ʧʨʠʚʣʝʢʘʝʤʳʤ 
ʢʨʫʧʥʝʡʰʠʤʠ ʠ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʳʤʠ ʨʝʛʠʦʥʘʣʴʥʳʤʠ ʨʠʪʝʡʣʝʨʘʤʠ. ʇʦʜʦʙʥʘʷ ʤʝʨʘ ʤʦʛʣʘ 
ʙʳ ʧʦʟʚʦʣʠʪʴ ʥʝʩʢʦʣʴʢʦ ʩʦʢʨʘʪʠʪʴ ʢʦʣʠʯʝʩʪʚʦ ʙʘʥʢʨʦʪʩʪʚ ʨʝʛʠʦʥʘʣʴʥʳʭ ʩʝʪʝʡ ʠ ʩʥʠʟʠʪʴ 
ʦʩʪʨʦʪʫ ʢʨʠʟʠʩʘ ʥʝʧʣʘʪʝʞʝʡ ʜʣʷ ʨʝʛʠʦʥʘʣʴʥʳʭ ʧʦʩʪʘʚʱʠʢʦʚ. ɼʠʥʘʤʠʢʘ ʨʘʟʚʠʪʠʷ ʨʦʟʥʠʯʥʳʭ 
ʪʦʨʛʦʚʳʭ ʩʝʪʝʡ ʚ ʈʦʩʩʠʠ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʩʣʝʜʫʶʱʠʤʠ ʦʩʥʦʚʥʳʤʠ ʪʝʥʜʝʥʮʠʷʤʠ: 

ɺ ʄʦʩʢʚʝ ʠ ʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛʝ ʩʝʪʝʚʳʤ ʦʧʝʨʘʪʦʨʘʤ ʧʨʠʥʘʜʣʝʞʘʪ ʙʦʣʝʝ 60% ʚʩʝʭ 
ʩʫʧʝʨʤʘʨʢʝʪʦʚ, ʯʪʦ ʟʘʤʝʪʥʦ ʚʳʰʝ ʚ ʩʨʘʚʥʝʥʠʠ ʩ ʜʨʫʛʠʤʠ ʨʝʛʠʦʥʘʤʠ. ʊʝʤ ʥʝ ʤʝʥʝʝ, ʥʝʩʝʪʝʚʳʤʠ 
ʷʚʣʷʶʪʩʷ ʧʦʨʷʜʢʘ ʧʦʣʦʚʠʥʳ ʩʫʧʝʨʤʘʨʢʝʪʦʚ ʚ ʢʨʫʧʥʳʭ ʛʦʨʦʜʘʭ.  
 

ʂʨʦʤʝ ʪʦʛʦ, ʥʝʦʙʭʦʜʠʤʘ ʨʝʘʣʠʟʘʮʠʷ ʇʨʘʚʠʪʝʣʴʩʪʚʦʤ ʈʌ ʠ ʢʦʤʧʘʥʠʷʤʠ ʩʝʪʝʚʦʡ 
ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʢʦʤʧʣʝʢʩʘ ʤʝʨʦʧʨʠʷʪʠʡ, ʥʘʧʨʘʚʣʝʥʥʦʛʦ ʥʘ ʚʦʩʩʪʘʥʦʚʣʝʥʠʷ ʜʦʚʝʨʠʷ ʩʨʝʜʠ 
ʩʪʝʡʢʭʦʣʜʝʨʦʚ: 

- ʙʘʥʢʦʚ ʠ ʬʠʥʘʥʩʦʚʳʭ ʠʥʚʝʩʪʦʨʦʚ (ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʭ ʠ ʯʘʩʪʥʳʭ), ʢʦʪʦʨʳʝ 
ʧʨʘʢʪʠʯʝʩʢʠ ʧʦʣʥʦʩʪʴʶ ʧʦʪʝʨʷʣʠ (ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʢʨʫʧʥʝʡʰʠʭ) ʠ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, 
ʪʨʝʙʫʶʪ ʥʝʧʦʜʲʝʤʥʦʡ ʜʣʷ ʫʚʝʨʝʥʥʦʩʪʴ ʚ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ ʠ ʫʩʪʦʡʯʠʚʦʩʪʠ ʙʠʟʥʝʩʘ 
ʙʦʣʴʰʠʥʩʪʚʘ ʨʦʩʩʠʡʩʢʠʭ ʨʠʪʝʡʣʝʨʦʚ ʪʦʨʛʦʚʳʭ ʩʝʪʝʡ ʧʨʝʤʠʠ ʟʘ ʨʠʩʢ ʠʣʠ ʧʦʣʥʦʩʪʴʶ 
ʧʨʝʢʨʘʱʘʶʪ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ (ʢʨʝʜʠʪʦʚʘʥʠʝ ʠʣʠ ʧʨʠʦʙʨʝʪʝʥʠʝ ʮʝʥʥʳʭ ʙʫʤʘʛ) ʢʦʤʧʘʥʠʡ 
ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ; 
- ʧʦʩʪʘʚʱʠʢʦʚ, ʢʦʪʦʨʳʝ ʚ ʫʩʣʦʚʠʷʭ ʢʨʠʟʠʩʘ ʩʪʦʣʢʥʫʣʠʩʴ ʩ ʤʘʩʰʪʘʙʥʳʤ ʫʞʝʩʪʦʯʝʥʠʝʤ 
ʫʩʣʦʚʠʡ ʧʨʠʩʫʪʩʪʚʠʷ ʩʚʦʝʡ ʧʨʦʜʫʢʮʠʠ ʚ ʪʦʨʛʦʚʳʭ ʩʝʪʷʭ, ʚ ʪʦʤ ʯʠʩʣʝ ʟʘ ʩʯʝʪ ʫʚʝʣʠʯʝʥʠʷ 
ʩʨʦʢʘ ʦʪʩʨʦʯʢʠ ʧʣʘʪʝʞʘ, ʨʦʩʪʘ ʤʘʨʢʝʪʠʥʛʦʚʳʭ ʧʣʘʪʝʞʝʡ, ʩʦʢʨʘʱʝʥʠʷ ʘʩʩʦʨʪʠʤʝʥʪʘ 
ʧʨʦʜʫʢʮʠʠ ʠ ʩʚʦʨʘʯʠʚʘʥʠʷ ʧʨʦʛʨʘʤʤ ʧʨʦʠʟʚʦʜʩʪʚʘ ʧʨʦʜʫʢʮʠʠ ʧʦʜ ʩʦʙʩʪʚʝʥʥʳʤʠ 
ʪʦʨʛʦʚʳʤʠ ʤʘʨʢʘʤʠ; 
- ʩʦʪʨʫʜʥʠʢʦʚ ʨʦʟʥʠʯʥʳʭ ʢʦʤʧʘʥʠʡ, ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ʩʦʪʨʫʜʥʠʢʦʚ ʙʵʢ-ʦʬʠʩʘ ʤʥʦʛʠʝ ʠʟ 
ʢʦʪʦʨʳʭ ʧʦʪʝʨʷʣʠ ʨʘʙʦʪʫ ʚ ʭʦʜʝ ʨʝʘʣʠʟʘʮʠʠ ʤʝʨʦʧʨʠʷʪʠʡ, ʥʘʧʨʘʚʣʝʥʥʳʭ ʥʘ 
ʦʧʪʠʤʠʟʘʮʠʶ ʟʘʪʨʘʪ ʚ ʫʩʣʦʚʠʷʭ ʬʠʥʘʥʩʦʚʦʛʦ ʢʨʠʟʠʩʘ. 

 
ɸʥʘʣʠʟ ʪʝʥʜʝʥʮʠʡ ʨʘʟʚʠʪʠʷ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ, ʢʘʢ ʚ ʥʘʰʝʡ ʩʪʨʘʥʝ, ʪʘʢ ʠ ʟʘ ʨʫʙʝʞʦʤ, ʘ 

ʪʘʢʞʝ ʠʟʫʯʝʥʠʝ ʤʠʨʦʚʦʛʦ ʦʧʳʪʘ ʫʩʪʘʥʦʚʣʝʥʠʷ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʡ ʤʝʞʜʫ ʦʙʱʝʩʪʚʦʤ ʚ ʣʠʮʝ 
ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʦʨʛʘʥʦʚ ʠ ʨʦʟʥʠʯʥʳʤʠ ʪʦʨʛʦʚʳʤʠ ʩʝʪʷʤʠ, ʧʦʢʘʟʘʣʠ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʫʩʠʣʝʥʠʷ 
ʨʦʣʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʚʣʠʷʥʠʷ ʥʘ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʛʦ ʨʳʥʢʘ. 

ʇʨʠʥʮʠʧʠʘʣʴʥʦʡ ʦʩʥʦʚʦʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʵʢʦʥʦʤʠʢʠ ʷʚʣʷʝʪʩʷ 
ʩʫʙʩʠʜʠʘʨʥʦʩʪʴ. ʊʘʢʦʡ ʧʦʜʭʦʜ ʧʨʝʜʧʦʣʘʛʘʝʪ ʨʘʟʛʨʘʥʠʯʝʥʠʝ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʠ ʧʦʣʥʦʤʦʯʠʡ 
ʤʝʞʜʫ ʬʝʜʝʨʘʣʴʥʳʤ ʮʝʥʪʨʦʤ, ʨʝʛʠʦʥʘʤʠ ʠ ʤʝʩʪʥʳʤ ʩʘʤʦʫʧʨʘʚʣʝʥʠʝʤ. ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʝ 
ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʨʘʟʚʠʪʠʷ ʪʦʨʛʦʚʳʭ ʩʝʪʝʡ ʚʳʩʪʫʧʘʝʪ ʢʘʢ ʩʦʩʪʘʚʥʘʷ ʯʘʩʪʴ ʨʝʛʠʦʥʘʣʴʥʳʭ ʮʝʣʝʚʳʭ 
ʧʨʦʛʨʘʤʤ ʨʘʟʚʠʪʠʷ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʛʦ ʨʳʥʢʘ, ʢʦʪʦʨʳʝ ʚʢʣʶʯʘʶʪ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ 
ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʦʡ ʙʘʟʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʫʙʲʝʢʪʦʚ ʩʬʝʨʳ ʫʩʣʫʛ, ʫʢʨʝʧʣʝʥʠʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ 
ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʛʦ ʨʳʥʢʘ, ʨʘʟʨʘʙʦʪʢʫ ʵʬʬʝʢʪʠʚʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʧʦʜʜʝʨʞʢʠ 
ʩʦʮʠʘʣʴʥʦ-ʟʥʘʯʠʤʳʭ ʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʩʦʟʜʘʥʠʝ ʜʣʷ ʧʦʩʣʝʜʫʶʱʝʛʦ ʪʠʨʘʞʠʨʦʚʘʥʠʷ 
ʤʦʜʝʣʝʡ ʚʳʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʪʦʨʛʦʚʣʝ.  
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ʈʝʛʫʣʠʨʦʚʘʥʠʝ ʜʝʷʪʝʣʴʥʦʩʪʠ ʨʦʟʥʠʯʥʳʭ ʪʦʨʛʦʚʳʭ ʩʝʪʝʡ, ʧʦ ʤʥʝʥʠʶ ʩʧʝʮʠʘʣʠʩʪʦʚ, 

ʜʦʣʞʥʦ ʚʢʣʶʯʘʪʴ ʜʚʘ ʥʘʧʨʘʚʣʝʥʠʷ: 
- ʨʘʟʚʠʪʠʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʛʦ ʨʳʥʢʘ (ʚʢʣʶʯʘʷ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʠ 
ʨʝʢʦʥʩʪʨʫʢʮʠʶ ʘʚʪʦʜʦʨʦʛ, ʧʦʜʜʝʨʞʢʫ ʪʨʘʥʩʧʦʨʪʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʩʪʠʤʫʣʠʨʦʚʘʥʠʝ 
ʘʢʪʠʚʥʦʩʪʠ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʪʘʨʳ ʠ ʫʧʘʢʦʚʢʠ ʠ ʪ.ʧ.) ʧʦʩʨʝʜʩʪʚʦʤ ʨʝʛʠʦʥʘʣʴʥʳʭ, ʘ ʚ ʯʘʩʪʠ 
ʜʦʨʦʞʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʠ ʬʝʜʝʨʘʣʴʥʳʭ, ʮʝʣʝʚʳʭ ʧʨʦʛʨʘʤʤ, ʯʪʦ ʧʦʟʚʦʣʠʪ ʩʥʠʟʠʪʴ 
ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷʤ ʟʘʪʨʘʪʳ ʥʘ ʣʦʛʠʩʪʠʢʫ, ʧʦʚʳʩʠʪʴ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ 
ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʪʦʚʘʨʦʚ ʠ, ʢʘʢ ʩʣʝʜʩʪʚʠʝ, ʫʚʝʣʠʯʠʪʴ 
ʜʦʣʶ ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʚ ʨʳʥʦʯʥʦʡ ʪʦʚʘʨʥʦʡ ʤʘʩʩʝ;  
- ʩʦʙʩʪʚʝʥʥʦ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʜʝʷʪʝʣʴʥʦʩʪʠ ʪʦʨʛʦʚʳʭ ʩʝʪʝʡ ʧʫʪʝʤ   ʚʥʝʜʨʝʥʠʷ 
ʦʛʨʘʥʠʯʠʪʝʣʴʥʳʭ ʤʝʨ. ʕʪʦʪ ʧʨʦʮʝʩʩ ʤʦʞʥʦ ʨʘʟʜʝʣʠʪʴ ʥʘ ʜʚʘ ʵʪʘʧʘ. 

 
 ʄʕʈʊ ʨʘʟʨʘʙʦʪʘʣʦ ʠ ʦʧʫʙʣʠʢʦʚʘʣʦ ʢʦʥʮʝʧʮʠʶ ʧʨʦʝʢʪʘ ʬʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ çʆʙ 

ʦʩʥʦʚʘʭ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʪʦʨʛʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʈʌè. ɺʦʧʨʦʩ ʦ 
ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʧʨʠʥʷʪʠʷ ʵʪʦʛʦ ʜʦʢʫʤʝʥʪʘ ʧʦʜʥʠʤʘʣʩʷ ʫʞʝ ʜʘʚʥʦ. ɿʘʢʦʥ ʟʘʢʨʝʧʣʷʝʪ ʦʩʥʦʚʥʳʝ 
ʥʘʧʨʘʚʣʝʥʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʣʠʪʠʢʠ ʚ ʦʙʣʘʩʪʠ ʪʦʨʛʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʦʧʨʝʜʝʣʷʝʪ 
ʧʦʣʥʦʤʦʯʠʷ ʬʝʜʝʨʘʣʴʥʳʭ ʦʨʛʘʥʦʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʚʣʘʩʪʠ, ʦʨʛʘʥʦʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʚʣʘʩʪʠ 
ʩʫʙʲʝʢʪʦʚ ʈʌ ʠ ʦʨʛʘʥʦʚ ʤʝʩʪʥʦʛʦ ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ ʚ ʦʪʥʦʰʝʥʠʠ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʪʦʨʛʦʚʦʡ 
ʜʝʷʪʝʣʴʥʦʩʪʠ.  

ɺ ʮʝʣʷʭ ʦʙʝʩʧʝʯʝʥʠʷ ʟʜʦʨʦʚʦʡ ʢʦʥʢʫʨʝʥʪʥʦʡ ʩʨʝʜʳ, ʙʘʣʘʥʩʘ ʠʥʪʝʨʝʩʦʚ ʢʨʫʧʥʳʭ, 
ʩʨʝʜʥʠʭ ʠ ʤʘʣʳʭ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ, ʘ ʪʘʢʞʝ ʫʜʦʚʣʝʪʚʦʨʝʥʠʝ ʧʦʪʨʝʙʥʦʩʪʝʡ ʚʩʝʭ ʩʣʦʝʚ 
ʥʘʩʝʣʝʥʠʷ ʟʘʢʦʥʦʧʨʦʝʢʪʦʤ ʧʨʝʜʧʦʣʘʛʘʝʪʩʷ ʩʣʝʜʫʶʱʠʝ ʠʥʩʪʨʫʤʝʥʪʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ 
ʨʝʛʫʣʠʨʦʚʘʥʠʷ: 

1.  ɺʚʝʜʝʥʠʝ ʫʚʝʜʦʤʠʪʝʣʴʥʦʡ ʩʠʩʪʝʤʳ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʤʘʣʳʭ , ʩʨʝʜʥʠʭ, 
ʢʨʫʧʥʳʭ ʪʦʨʛʦʚʳʭ ʦʙʲʝʢʪʦʚ ʠ ʧʨʝʜʧʨʠʷʪʠʡ ʦʧʪʦʚʦʡ ʪʦʨʛʦʚʣʠ. 
2.  ɺʥʝʜʨʝʥʠʝ ʫʚʝʜʦʤʠʪʝʣʴʥʦʛʦ ʧʦʨʷʜʢʘ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʪʦʨʛʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʙʝʟ 
ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʪʦʨʛʦʚʳʭ ʦʙʲʝʢʪʦʚ ʧʨʠ ʦʩʫʱʝʩʪʚʣʝʥʠʠ     ʧʨʦʜʘʞʠ ʪʦʚʘʨʦʚ 
ʚ ʨʦʟʥʠʮʫ. 
3.  ʋʩʪʘʥʦʚʣʝʥʠʝ ʨʘʟʨʝʰʠʪʝʣʴʥʦʡ ʩʠʩʪʝʤʳ ʦʨʛʘʥʠʟʘʮʠʠ (ʠʩʧʦʣʴʟʦʚʘʥʠʷ) 
ʥʝʩʪʘʮʠʦʥʘʨʥʳʭ ʪʦʨʛʦʚʳʭ ʦʙʲʝʢʪʦʚ (ʣʦʪʢʦʚ, ʢʠʦʩʢʦʚ, ʧʘʣʘʪʦʢ, ʠ ʜʨ.) ʚ ʢʘʯʝʩʪʚʝ ʩʧʦʩʦʙʘ 
ʫʩʪʨʘʥʝʥʠʷ ʙʝʩʧʦʨʷʜʦʯʥʦʛʦ ʠ ʙʝʩʢʦʥʪʨʦʣʴʥʦʛʦ ʠʭ ʨʘʟʤʝʱʝʥʠʷ. 

 
ʊʘʢʞʝ ʧʨʝʜʧʦʣʘʛʘʝʪʩʷ ʬʦʨʤʠʨʦʚʘʥʠʝ ʪʦʨʛʦʚʳʭ ʨʝʝʩʪʨʦʚ ʩʫʙʲʝʢʪʦʚ ʈʌ, ʩʦʜʝʨʞʘʱʠʭ 

ʠʥʬʦʨʤʘʮʠʶ ʦʙʦ ʚʩʝʭ ʪʦʨʛʦʚʳʭ ʦʙʲʝʢʪʘʭ, ʤʝʩʪʘʭ ʠʭ ʨʘʟʤʝʱʝʥʠʷ ʠ ʩʧʝʮʠʘʣʠʟʘʮʠʠ ʥʘ 
ʪʝʨʨʠʪʦʨʠʠ ʪʦʛʦ ʠʣʠ ʠʥʦʛʦ ʩʫʙʲʝʢʪʘ. 

ʆʜʥʦʡ ʠʟ ʚʘʞʥʳʭ ʮʝʣʝʡ ʟʘʢʦʥʦʧʨʦʝʢʪʘ ʷʚʣʷʝʪʩʷ ʨʝʰʝʥʠʝ ʧʨʦʙʣʝʤʳ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʡ 
ʫʯʘʩʪʥʠʢʦʚ ʪʦʨʛʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʦʙʝʩʧʝʯʝʥʠʷ ʙʘʣʘʥʩʘ ʠʥʪʝʨʝʩʦʚ ʪʦʨʛʦʚʳʭ ʩʝʪʝʡ 
ʠ ʧʨʝʜʧʨʠʷʪʠʡ- ʧʦʩʪʘʚʱʠʢʦʚ, ʨʘʟʚʠʪʠʝ ʢʦʥʢʫʨʝʥʮʠʠ ʠ ʥʝʜʦʧʫʱʝʥʠʝ ʟʣʦʫʧʦʪʨʝʙʣʝʥʠʡ ʚ ʩʬʝʨʝ 
ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ. ɼʣʷ ʵʪʦʛʦ ʧʣʘʥʠʨʫʝʪʩʷ ʩʥʠʞʝʥʠʝ ʨʘʟʤʝʨʘ ʜʦʣʠ ʭʦʟʷʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ 
ʥʘ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʤ ʨʳʥʢʝ, ʧʨʠ ʜʦʩʪʠʞʝʥʠʠ ʢʦʪʦʨʦʛʦ ʝʛʦ ʧʦʣʦʞʝʥʠʝ ʤʦʞʝʪ ʙʳʪʴ ʧʨʠʟʥʘʥʦ 
ʜʦʤʠʥʠʨʫʶʱʠʤ, ʜʦ 15%; ʩʥʠʞʝʥʠʝ ʨʘʟʤʝʨʘ ʩʦʚʦʢʫʧʥʦʡ ʜʦʣʠ ʭʦʟʷʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ ʧʨʠ 
ʫʩʪʘʥʦʚʣʝʥʠʠ ʢʦʣʣʝʢʪʠʚʥʦʛʦ ʜʦʤʠʥʠʨʦʚʘʥʠʷ ʥʘ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʤ ʨʳʥʢʝ; ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝ 
ʥʦʨʤ ʘʥʪʠʤʦʥʦʧʦʣʴʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʥʝ ʜʝʡʩʪʚʠʷ ʭʦʟʷʡʩʪʚʫʶʱʝʛʦ ʩʫʙʲʝʢʪʘ, ʧʨʠʟʥʘʥʥʦʛʦ 
ʟʘʥʠʤʘʶʱʠʤ ʜʦʤʠʥʠʨʫʶʱʝʝ ʧʦʣʦʞʝʥʠʝ ʥʘ ʦʧʨʝʜʝʣʝʥʥʦʤ ʨʳʥʢʝ. 

ʈʝʘʣʠʟʘʮʠʷ ʟʘʢʦʥʦʧʨʦʝʢʪʘ ʧʦʟʚʦʣʠʪ ʫʩʪʨʘʥʠʪʴ ʧʨʦʙʝʣʳ ʠ ʥʝʜʦʩʪʘʪʢʠ ʥʦʨʤʘʪʠʚʥʦʡ 
ʧʨʘʚʦʚʦʡ ʨʝʛʣʘʤʝʥʪʘʮʠʠ ʚ ʩʬʝʨʝ ʪʦʨʛʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʦʙʝʩʧʝʯʠʪʴ ʝʜʠʥʦʦʙʨʘʟʥʦʝ ʠ 
ʩʠʩʪʝʤʥʦʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʜʘʥʥʦʛʦ ʚʠʜʘ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʘ ʚʩʝʡ ʪʝʨʨʠʪʦʨʠʠ 
ʩʪʨʘʥʳ, ʘ ʪʘʢʞʝ ʫʧʦʨʷʜʦʯʠʪʴ ʦʪʥʦʰʝʥʠʷ ʫʯʘʩʪʥʠʢʦʚ ʨʳʥʢʘ, ʩʚʷʟʘʥʥʳʭ ʩ ʪʦʨʛʦʚʦʡ 
ʜʝʷʪʝʣʴʥʦʩʪʴʶ. 

 



 
 

 26 

 
 
ʇʦ ʤʥʝʥʠʶ ʩʧʝʮʠʘʣʠʩʪʦʚ ʀɸ "INFOLine", ʵʬʬʝʢʪʠʚʥʘʷ ʨʝʘʣʠʟʘʮʠʷ ʤʝʨ ʚ ʩʬʝʨʝ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʪʦʨʛʦʚʣʠ, ʥʘʧʨʘʚʣʝʥʥʳʭ ʥʘ ʘʥʪʠʤʦʥʦʧʦʣʴʥʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ, 
ʩʥʠʞʝʥʠʝ ʜʘʚʣʝʥʠʷ ʥʘ ʧʦʩʪʘʚʱʠʢʦʚ, ʠ ʦʩʦʙʝʥʥʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʪʦʨʛʦʚʳʭ ʥʘʮʝʥʦʢ 
ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʚʝʩʴʤʘ ʩʦʤʥʠʪʝʣʴʥʦʡ, ʘ ʚ ʫʩʣʦʚʠʷʭ ʢʨʠʟʠʩʘ ʜʘʞʝ ʚʨʝʜʥʦʡ, ʧʦʩʢʦʣʴʢʫ ʙʫʜʝʪ 
ʧʨʝʧʷʪʩʪʚʦʚʘʪʴ ʦʟʜʦʨʦʚʣʝʥʠʶ ʦʪʨʘʩʣʠ ʠ ʧʦʚʳʰʝʥʠʶ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʭʦʟʷʡʩʪʚʫʶʱʠʭ 
ʩʫʙʲʝʢʪʦʚ. 

ɺ ʪʦ ʞʝ ʚʨʝʤʷ ʇʨʘʚʠʪʝʣʴʩʪʚʦʤ ʈʌ ʧʨʠʥʷʪʦ ʮʝʣʝʩʦʦʙʨʘʟʥʦʝ ʚ ʫʩʣʦʚʠʷʭ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 
ʢʨʠʟʠʩʘ ʠ ʨʦʩʪʘ ʙʝʟʨʘʙʦʪʠʮʳ ʨʝʰʝʥʠʝ ʦ ʧʨʦʜʣʝʥʠʠ ʟʘʧʨʝʪʘ ʥʘ ʨʘʙʦʪʫ ʤʠʛʨʘʥʪʦʚ ʚ ʨʦʟʥʠʯʥʦʡ 
ʪʦʨʛʦʚʣʝ (ʩ ʘʧʨʝʣʷ 2007 ʛʦʜʘ ʢʚʦʪʘ ʥʘ ʨʘʙʦʪʫ ʤʠʛʨʘʥʪʦʚ ʥʘ ʨʳʥʢʘʭ ʙʳʣʘ ʩʥʠʞʝʥʘ ʩ 40% ʜʦ 0). ɺ 
ʥʘʯʘʣʝ ʷʥʚʘʨʷ 2009 ʛʦʜʘ ʦʧʫʙʣʠʢʦʚʘʥʦ ʇʦʩʪʘʥʦʚʣʝʥʠʝ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʌ ʦʪ 31 ʜʝʢʘʙʨʷ 2008 ʛ. 
ˉ1099 "ʆʙ ʫʩʪʘʥʦʚʣʝʥʠʠ ʥʘ 2009 ʛʦʜ ʜʦʧʫʩʪʠʤʦʡ ʜʦʣʠ ʠʥʦʩʪʨʘʥʥʳʭ ʨʘʙʦʪʥʠʢʦʚ, 
ʠʩʧʦʣʴʟʫʝʤʳʭ ʭʦʟʷʡʩʪʚʫʶʱʠʤʠ ʩʫʙʲʝʢʪʘʤʠ, ʦʩʫʱʝʩʪʚʣʷʶʱʠʤʠ ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʩʬʝʨʝ 
ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʠ ʚ ʦʙʣʘʩʪʠ ʩʧʦʨʪʘ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʈʌ", ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʢʦʪʦʨʳʤ 
ʫʩʪʘʥʦʚʣʝʥʘ ʤʘʢʩʠʤʘʣʴʥʦ ʜʦʧʫʩʪʠʤʘʷ ʜʦʣʷ ʠʥʦʩʪʨʘʥʥʳʭ ʨʘʙʦʪʥʠʢʦʚ, ʠʩʧʦʣʴʟʫʝʤʳʭ 
ʭʦʟʷʡʩʪʚʫʶʱʠʤʠ ʩʫʙʲʝʢʪʘʤʠ, ʦʩʫʱʝʩʪʚʣʷʶʱʠʤʠ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʈʌ ʩʣʝʜʫʶʱʠʝ ʚʠʜʳ 
ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʩʬʝʨʝ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ: 

- ʨʦʟʥʠʯʥʘʷ ʪʦʨʛʦʚʣʷ ʘʣʢʦʛʦʣʴʥʳʤʠ ʥʘʧʠʪʢʘʤʠ, ʚʢʣʶʯʘʷ ʧʠʚʦ, (ʢʦʜ 52.25.1) - ʚ ʨʘʟʤʝʨʝ 0 
ʧʨʦʮʝʥʪʦʚ ʦʙʱʝʡ ʯʠʩʣʝʥʥʦʩʪʠ ʨʘʙʦʪʥʠʢʦʚ, ʠʩʧʦʣʴʟʫʝʤʳʭ ʫʢʘʟʘʥʥʳʤʠ ʭʦʟʷʡʩʪʚʫʶʱʠʤʠ 
ʩʫʙʲʝʢʪʘʤʠ; 
- ʨʦʟʥʠʯʥʘʷ ʪʦʨʛʦʚʣʷ ʬʘʨʤʘʮʝʚʪʠʯʝʩʢʠʤʠ ʪʦʚʘʨʘʤʠ (ʢʦʜ 52.31) - ʚ ʨʘʟʤʝʨʝ 0 ʧʨʦʮʝʥʪʦʚ 
ʦʙʱʝʡ ʯʠʩʣʝʥʥʦʩʪʠ ʨʘʙʦʪʥʠʢʦʚ, ʠʩʧʦʣʴʟʫʝʤʳʭ ʫʢʘʟʘʥʥʳʤʠ ʭʦʟʷʡʩʪʚʫʶʱʠʤʠ 
ʩʫʙʲʝʢʪʘʤʠ; 
- ʨʦʟʥʠʯʥʘʷ ʪʦʨʛʦʚʣʷ ʚ ʧʘʣʘʪʢʘʭ ʠ ʥʘ ʨʳʥʢʘʭ (ʢʦʜ 52.62) - ʚ ʨʘʟʤʝʨʝ 0 ʧʨʦʮʝʥʪʦʚ ʦʙʱʝʡ 
ʯʠʩʣʝʥʥʦʩʪʠ ʨʘʙʦʪʥʠʢʦʚ, ʠʩʧʦʣʴʟʫʝʤʳʭ ʫʢʘʟʘʥʥʳʤʠ ʭʦʟʷʡʩʪʚʫʶʱʠʤʠ ʩʫʙʲʝʢʪʘʤʠ; 
- ʧʨʦʯʘʷ ʨʦʟʥʠʯʥʘʷ ʪʦʨʛʦʚʣʷ ʚʥʝ ʤʘʛʘʟʠʥʦʚ (ʢʦʜ 52.63) - ʚ ʨʘʟʤʝʨʝ 0 ʧʨʦʮʝʥʪʦʚ ʦʙʱʝʡ 
ʯʠʩʣʝʥʥʦʩʪʠ ʨʘʙʦʪʥʠʢʦʚ, ʠʩʧʦʣʴʟʫʝʤʳʭ ʫʢʘʟʘʥʥʳʤʠ ʭʦʟʷʡʩʪʚʫʶʱʠʤʠ ʩʫʙʲʝʢʪʘʤʠ. 

 
ɺ ʩʚʷʟʠ ʩ ʨʦʩʪʦʤ ʩʪʦʠʤʦʩʪʠ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʠ ʩʥʠʞʝʥʠʝʤ ʫʨʦʚʥʷ ʠʭ ʜʦʩʪʫʧʥʦʩʪʠ, 

ʨʦʩʩʠʡʩʢʠʝ ʨʠʪʝʡʣʝʨʳ ʧʝʨʝʦʨʠʝʥʪʠʨʦʚʘʣʠʩʴ ʥʘ ʨʝʘʣʠʟʘʮʠʶ ʧʨʦʝʢʪʦʚ, ʦʙʝʩʧʝʯʠʚʘʶʱʠʭ 
ʢʦʨʦʪʢʠʝ ʩʨʦʢʠ ʛʝʥʝʨʘʮʠʠ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ: 

V ʦʪʢʨʳʪʠʝ ʪʦʨʛʦʚʳʭ ʦʙʲʝʢʪʦʚ ʚ 2010 ʛʦʜʫ ʙʫʜʝʪ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ 
ʚ ʘʨʝʥʜʦʚʘʥʥʳʭ ʧʦʤʝʱʝʥʠʷʭ, ʚ ʪʦ ʚʨʝʤʷ ʢʘʢ ʚ 2008-2009 ʛʛ. ʙʦʣʴʰʠʥʩʪʚʦ ʨʠʪʝʡʣʝʨʦʚ 
ʥʘʨʘʱʠʚʘʣʠ ʜʦʣʶ ʩʦʙʩʪʚʝʥʥʳʭ ʪʦʨʛʦʚʳʭ ʦʙʲʝʢʪʦʚ; 
V ʨʝʘʣʠʟʘʮʠʷ ʩʦʙʩʪʚʝʥʥʳʭ ʜʝʚʝʣʦʧʝʨʩʢʠʭ ʧʨʦʝʢʪʦʚ ʧʦ ʩʪʨʦʠʪʝʣʴʩʪʚʫ ʪʦʨʛʦʚʳʭ 

ʮʝʥʪʨʦʚ ʨʠʪʝʡʣʝʨʘʤʠ ʙʫʜʝʪ ʧʨʘʢʪʠʯʝʩʢʠ ʧʦʣʥʦʩʪʴʶ ʩʚʝʨʥʫʪʘ, ʚ ʪʦ ʚʨʝʤʷ ʢʘʢ ʚ 2007-
2009 ʛʛ. ʥʘʨʘʱʠʚʘʥʠʝ ʧʦʨʪʬʝʣʷ ʩʦʙʩʪʚʝʥʥʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʙʳʣʦ ʦʜʥʠʤ ʠʟ 
ʚʘʞʥʝʡʰʠʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʥʘʨʘʱʠʚʘʥʠʷ ʢʘʧʠʪʘʣʠʟʘʮʠʠ ʙʠʟʥʝʩʘ; 
V ʫ ʤʫʣʴʪʠʬʦʨʤʘʪʥʳʭ ʩʝʪʝʡ ʫʚʝʣʠʯʠʪʩʷ ʜʦʣʷ ʧʨʠʨʦʩʪʘ ʪʦʨʛʦʚʳʭ ʧʣʦʱʘʜʝʡ, 

ʧʨʠʭʦʜʷʱʠʭʩʷ ʥʘ ʬʦʨʤʘʪ ʤʘʛʘʟʠʥ ʫ ʜʦʤʘ, ʚ ʪʦ ʚʨʝʤʷ ʢʘʢ ʢʦʣʠʯʝʩʪʚʦ ʧʣʘʥʠʨʫʝʤʳʭ ʢ 
ʦʪʢʨʳʪʠʶ ʛʠʧʝʨʤʘʨʢʝʪʦʚ ʙʫʜʝʪ ʩʫʱʝʩʪʚʝʥʥʦ ʩʦʢʨʘʱʝʥʦ. ʆ ʧʦʜʦʙʥʳʭ ʠʟʤʝʥʝʥʠʷʭ ʚ 
ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʦʛʨʘʤʤʝ ʫʞʝ ʟʘʷʚʠʣʠ ʆɸʆ "ʄʘʛʥʠʪ" ʠ ʍ5 Retail Group. ʂʨʦʤʝ 
ʪʦʛʦ, ʧʨʦʠʟʦʡʜʝʪ ʦʪʢʘʟ ʦʪ ʨʘʟʚʠʪʠʷ ʥʝʧʨʦʬʠʣʴʥʳʭ ʠʣʠ ʥʘʭʦʜʷʱʠʭʩʷ ʥʘ ʥʘʯʘʣʴʥʦʡ 
ʩʪʘʜʠʠ ʨʘʟʚʠʪʠʷ ʬʦʨʤʘʪʦʚ: ʥʘʧʨʠʤʝʨ, ɿɸʆ "ʄʦʩʤʘʨʪ" ʦʪʢʘʟʘʣʦʩʴ ʦʪ ʨʘʟʚʠʪʠʷ ʩʝʪʠ 
ʤʘʛʘʟʠʥʦʚ ʫ ʜʦʤʘ "ʄʦʩʤʘʨʪʠʢ", ʘ ʆɸʆ "ʉʝʜʴʤʦʡ ʢʦʥʪʠʥʝʥʪ" - ʩʝʪʠ ʜʠʩʢʘʫʥʪʝʨʦʚ 
"ʉʚʝʪʦʬʦʨ". 

 
ɺ ʢʨʫʧʥʳʭ ʛʦʨʦʜʘʭ ʩ ʢʦʥʮʘ IV ʢʚʘʨʪʘʣʘ 2009 ʛʦʜʘ ʧʦʪʨʝʙʠʪʝʣʠ ʧʦʩʪʝʧʝʥʥʦ 

ʧʝʨʝʦʨʠʝʥʪʠʨʫʶʪʩʷ ʩ ʩʫʧʝʨʤʘʨʢʝʪʦʚ ʠ ʛʠʧʝʨʤʘʨʢʝʪʦʚ ʥʘ ʤʘʛʘʟʠʥʳ ʫ ʜʦʤʘ, 
ʧʦʟʠʮʠʦʥʠʨʫʶʱʠʝʩʷ ʢʘʢ ʣʠʜʝʨʳ ʮʝʥ.    
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ʇʨʠ ʵʪʦʤ ʚʦʟʤʦʞʥʳ ʜʚʘ ʚʘʨʠʘʥʪʘ ʠʟʤʝʥʝʥʠʷ ʧʨʝʜʧʦʯʪʝʥʠʡ ʧʦʪʨʝʙʠʪʝʣʝʡ ʠ, 

ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʧʝʨʩʧʝʢʪʠʚʥʳʭ ʬʦʨʤʘʪʦʚ ʨʘʟʚʠʪʠʷ ʩʝʪʝʚʦʡ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ: 
V ʚ ʩʣʫʯʘʝ ʙʣʘʛʦʧʨʠʷʪʥʦʛʦ ʚʘʨʠʘʥʪʘ ʨʘʟʚʠʪʠʷ ʩʦʙʳʪʠʡ ʚ ʵʢʦʥʦʤʠʢʝ - ʩʢʦʨʦʛʦ 

ʚʦʩʩʪʘʥʦʚʣʝʥʠʷ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʛʦ ʩʧʨʦʩʘ ʠ ʫʚʝʣʠʯʝʥʠʷ ʙʘʥʢʦʚʩʢʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ - 
ʬʦʨʤʘʪ ʛʠʧʝʨʤʘʨʢʝʪʦʚ ʫʞʝ ʚ 2010 ʛʦʜʫ ʤʦʞʝʪ ʩʥʦʚʘ ʩʪʘʪʴ ʥʘʠʙʦʣʝʝ ʧʨʠʚʣʝʢʘʪʝʣʴʥʳʤ 
ʜʣʷ ʨʠʪʝʡʣʝʨʦʚ, ʘ ʨʘʟʚʠʪʠʝ ʩʫʧʝʨʤʘʨʢʝʪʦʚ ʚ 2009-2010 ʛʛ. ʩʫʱʝʩʪʚʝʥʥʦ ʥʝ ʟʘʤʝʜʣʠʪʩʷ; 
V ʚ ʩʣʫʯʘʝ ʩʦʭʨʘʥʝʥʠʷ ʩʫʱʝʩʪʚʫʶʱʠʭ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʭ ʪʝʥʜʝʥʮʠʡ ʠ 

ʧʨʦʜʦʣʞʝʥʠʷ ʧʘʜʝʥʠʷ ʨʝʘʣʴʥʳʭ ʜʦʭʦʜʦʚ ʥʘʩʝʣʝʥʠʷ ʥʘʠʙʦʣʝʝ ʧʝʨʩʧʝʢʪʠʚʥʳʤ 
ʬʦʨʤʘʪʦʤ ʙʫʜʝʪ "ʤʘʛʘʟʠʥ ʫ ʜʦʤʘ" (ʙʦʣʝʝ ʮʝʣʝʩʦʦʙʨʘʟʝʥ ʜʣʷ ʨʠʪʝʡʣʝʨʦʚ ʚʘʨʠʘʥʪ 
ʨʘʟʤʝʱʝʥʠʷ ʥʘ ʘʨʝʥʜʦʚʘʥʥʳʭ ʧʣʦʱʘʜʷʭ), ʦʙʝʩʧʝʯʠʚʘʶʱʠʡ ʙʳʩʪʨʫʶ ʛʝʥʝʨʘʮʠʶ 
ʜʝʥʝʞʥʳʭ ʜʦʭʦʜʦʚ ʧʨʠ ʥʝʚʳʩʦʢʠʭ ʥʘʯʘʣʴʥʳʭ ʟʘʪʨʘʪʘʭ. 

 
ʇʦ ʦʮʝʥʢʘʤ ʀɸ "INFOLine", ʥʝʩʤʦʪʨʷ ʥʘ ʩʥʠʞʝʥʠʝ ʘʙʩʦʣʶʪʥʦʡ ʚʝʣʠʯʠʥʳ 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʛʨʘʤʤ ʚ ʜʦʣʣʘʨʦʚʦʤ ʚʳʨʘʞʝʥʠʠ, ʬʘʢʪʠʯʝʩʢʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʧʦʪʝʥʮʠʘʣ 
ʢʨʫʧʥʝʡʰʠʭ ʨʠʪʝʡʣʝʨʦʚ ʫʚʝʣʠʯʠʪʩʷ ʚʚʠʜʫ ʩʥʠʞʝʥʠʷ ʩʪʘʚʦʢ ʘʨʝʥʜʳ ʢʦʤʤʝʨʯʝʩʢʦʡ 
ʥʝʜʚʠʞʠʤʦʩʪʠ ʠ ʜʝʚʘʣʴʚʘʮʠʠ ʨʫʙʣʷ. ʂʨʦʤʝ ʪʦʛʦ, ʚʘʞʥʳʤ ʠʥʩʪʨʫʤʝʥʪʦʤ ʩʥʠʞʝʥʠʷ 
ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʝʤʢʦʩʪʠ ʠ ʫʩʢʦʨʝʥʠʷ ʪʝʤʧʦʚ ʨʘʟʚʠʪʠʷ ʩʝʪʝʡ ʚ 2010 ʛʦʜʫ ʙʫʜʝʪ ʧʝʨʝʦʨʠʝʥʪʘʮʠʷ 
ʩ ʨʘʟʚʠʪʠʷ ʢʨʫʧʥʦʬʦʨʤʘʪʥʳʭ ʪʦʨʛʦʚʳʭ ʦʙʲʝʢʪʦʚ ʟʘ ʩʯʝʪ ʨʝʘʣʠʟʘʮʠʠ ʩʦʙʩʪʚʝʥʥʳʭ ʠʣʠ 
ʩʦʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʝʚʝʣʦʧʝʨʩʢʠʭ ʧʨʦʝʢʪʦʚ ʥʘ ʦʪʢʨʳʪʠʝ ʦʙʲʝʢʪʦʚ ʤʝʥʴʰʝʛʦ ʬʦʨʤʘʪʘ ʚ 
ʘʨʝʥʜʦʚʘʥʥʳʭ ʧʦʤʝʱʝʥʠʷʭ (ʨʘʟʥʠʮʘ ʚ ʩʪʦʠʤʦʩʪʠ ʧʨʠʨʘʱʝʥʠʷ ʢʚʘʜʨʘʪʥʦʛʦ ʤʝʪʨʘ ʪʦʨʛʦʚʦʡ 
ʧʣʦʱʘʜʠ ʨʘʟʣʠʯʘʝʪʩʷ ʚ ʥʝʩʢʦʣʴʢʦ ʨʘʟ). 
 

ȵɔɈɡɞɋɓɎɋ ɣɚɚɋɐɘɎɈɓɔɗɘɎ ɎɓɈɋɗɘɎɜɎɔɓɓɔɏ, ɔɕɋɖɆɜɎɔɓɓɔɏ Ɏ 
ɚɎɓɆɓɗɔɈɔɏ ɊɋɥɘɋɑɢɓɔɗɘɎ 
 

ʇʨʘʢʪʠʯʝʩʢʠʝ ʚʩʝ ʩʝʪʠ ʩʢʦʨʨʝʢʪʠʨʦʚʘʣʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʧʨʦʛʨʘʤʤʳ ʫʞʝ ʚ ʩʝʥʪʷʙʨʝ 
2008 ʛʦʜʘ, ʧʨʠʯʝʤ ʚ ʨʷʜʝ ʩʣʫʯʘʝʚ ʨʝʯʴ ʠʜʝʪ ʦʙ ʦʪʢʘʟʝ ʦʪ ʥʝʢʦʪʦʨʳʭ ʥʘʧʨʘʚʣʝʥʠʡ ʨʘʟʚʠʪʠʷ 
(ʥʘʧʨʠʤʝʨ, ʨʝʛʠʦʥʘʣʴʥʦʡ ʵʢʩʧʘʥʩʠʠ). ʊʘʢ, ʩʝʪʴ "ɺʝʩʪʝʨ" ʧʨʠʥʷʣʘ ʨʝʰʝʥʠʝ ʦ ʚʨʝʤʝʥʥʦʡ 
ʟʘʤʦʨʦʟʢʝ ʚʩʝʭ ʥʦʚʳʭ ʧʨʦʝʢʪʦʚ. ʍ5 Retail Group ʦʪʢʘʟʘʣʘʩʴ ʦʪ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʦʚ, 
ʥʘʭʦʜʷʱʠʭʩʷ ʥʘ ʥʘʯʘʣʴʥʦʡ ʩʪʘʜʠʠ ʨʝʘʣʠʟʘʮʠʠ ʠ ʧʨʝʜʧʦʣʘʛʘʝʪ ʜʦʚʝʩʪʠ ʜʦ ʢʦʥʮʘ ʪʦʣʴʢʦ 
ʧʨʦʝʢʪʳ, ʧʦ ʢʦʪʦʨʳʤ ʦʩʫʱʝʩʪʚʣʝʥʳ ʟʥʘʯʠʪʝʣʴʥʳʝ ʠʥʚʝʩʪʠʮʠʠ. ɼʣʷ ʨʦʟʥʠʯʥʦʛʦ ʙʠʟʥʝʩʘ ʚ 
ʫʩʣʦʚʠʷʭ ʢʨʠʟʠʩʘ ʚ ʵʢʦʥʦʤʠʢʝ ʭʘʨʘʢʪʝʨʥʘ ʧʨʠʦʩʪʘʥʦʚʢʘ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ 
ʧʨʦʝʢʪʦʚ ʠ ʘʢʢʫʤʫʣʠʨʦʚʘʥʠʝ ʩʨʝʜʩʪʚ ʜʣʷ ʨʘʟʚʠʪʠʷ ʚ 2009 ʛʦʜʫ. ʕʪʦ ʦʙʫʩʣʦʚʣʝʥʦ ʙʦʣʝʝ 
ʙʣʘʛʦʧʨʠʷʪʥʳʤʠ ʫʩʣʦʚʠʷʤʠ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʨʘʟʚʠʪʠʷ ʙʠʟʥʝʩʘ, ʢʘʢ ʚ ʩʝʛʤʝʥʪʝ ʘʨʝʥʜʳ 
ʪʦʨʛʦʚʳʭ ʧʣʦʱʘʜʝʡ, ʪʘʢ ʠ ʧʨʠʦʙʨʝʪʝʥʠʷ ʘʢʪʠʚʦʚ ʚ ʨʝʛʠʦʥʘʭ. ʇʨʠ ʵʪʦʤ ʨʝʘʣʠʟʘʮʠʷ 
ʜʝʚʝʣʦʧʝʨʩʢʠʭ ʧʨʦʝʢʪʦʚ ʨʠʪʝʡʣʝʨʘʤʠ ʚ 2009 ʛʦʜʫ ʙʫʜʝʪ ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ ʚ ʩʣʫʯʘʷʭ, ʝʩʣʠ ʥʝ 
ʫʜʘʩʪʩʷ ʨʝʘʣʠʟʦʚʘʪʴ ʘʢʪʠʚʳ ʚ ʩʬʝʨʝ ʥʝʜʚʠʞʠʤʦʩʪʠ ʠʣʠ ʟʘʪʨʘʪʳ ʥʘ ʢʦʥʩʝʨʚʘʮʠʶ ʦʙʲʝʢʪʘ ʚʳʰʝ, 
ʯʝʤ ʥʘ ʝʛʦ ʜʦʩʪʨʦʡʢʫ. 
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ɺ ʫʩʣʦʚʠʷʭ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʢʨʠʟʠʩʘ, ʧʦʚʳʰʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʠ ʩʦʢʨʘʱʝʥʠʷ ʜʦʩʪʫʧʥʦʩʪʠ 

ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ ʢʣʶʯʝʚʦʡ ʧʨʦʙʣʝʤʦʡ ʧʝʨʝʜ ʨʦʩʩʠʡʩʢʠʤʠ ʨʠʪʝʡʣʝʨʘʤʠ ʩʪʦʠʪ ʧʨʦʙʣʝʤʘ 
ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʦʧʝʨʘʮʠʦʥʥʦʡ, ʬʠʥʘʥʩʦʚʦʡ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

V ʂʣʶʯʝʚʳʤʠ ʥʘʧʨʘʚʣʝʥʠʷʤʠ ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʦʧʝʨʘʮʠʦʥʥʦʡ 
ʜʝʷʪʝʣʴʥʦʩʪʠ, ʧʦ ʤʥʝʥʠʶ ʩʧʝʮʠʘʣʠʩʪʦʚ ʀɸ "INFOLine", ʷʚʣʷʶʪʩʷ: 
V ʦʧʪʠʤʠʟʘʮʠʷ ʘʩʩʦʨʪʠʤʝʥʪʥʦʡ ʤʘʪʨʠʮʳ ʠ ʩʦʢʨʘʱʝʥʠʝ ʢʦʣʠʯʝʩʪʚʘ ʧʦʩʪʘʚʱʠʢʦʚ; 
V ʦʧʪʠʤʠʟʘʮʠʷ ʣʦʛʠʩʪʠʯʝʩʢʠʭ ʠʟʜʝʨʞʝʢ ʠ ʦʧʪʠʤʠʟʘʮʠʷ ʣʦʛʠʩʪʠʯʝʩʢʠʭ ʩʠʩʪʝʤ; 
V ʩʦʢʨʘʱʝʥʠʝ ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ ʧʝʨʩʦʥʘʣʘ ʠ ʦʧʪʠʤʠʟʘʮʠʷ ʩʠʩʪʝʤʳ ʦʧʣʘʪʳ ʪʨʫʜʘ; 
V ʧʝʨʝʩʤʦʪʨ ʜʦʛʦʚʦʨʦʚ ʘʨʝʥʜʳ ʧʦʤʝʱʝʥʠʡ ʠ ʟʘʢʨʳʪʠʝ ʥʝʨʝʥʪʘʙʝʣʴʥʳʭ ʪʦʨʛʦʚʳʭ 

ʦʙʲʝʢʪʦʚ; 
V ʫʣʫʯʰʝʥʠʝ ʢʘʯʝʩʪʚʘ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʩʠʩʪʝʤ; 
V ʧʝʨʝʩʤʦʪʨ ʩʠʩʪʝʤ ʮʝʣʝʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʙʠʟʥʝʩʘ. 

ʂʣʶʯʝʚʳʤʠ ʥʘʧʨʘʚʣʝʥʠʷʤʠ ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʬʠʥʘʥʩʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʧʦ 
ʤʥʝʥʠʶ ʩʧʝʮʠʘʣʠʩʪʦʚ ʀɸ "INFOLine", ʷʚʣʷʶʪʩʷ: 

V ʤʠʥʠʤʠʟʘʮʠʷ ʚʘʣʶʪʥʳʭ ʨʠʩʢʦʚ ʟʘ ʩʯʝʪ ʧʦʛʘʰʝʥʠʷ ʜʦʣʛʦʚ, ʥʦʤʠʥʠʨʦʚʘʥʥʳʭ 
ʚʘʣʶʪʝ, ʠ ʧʝʨʝʦʨʠʝʥʪʘʮʠʷ ʥʘ ʨʫʙʣʝʚʳʝ ʨʝʩʫʨʩʳ; 
V ʧʦʚʳʰʝʥʠʝ ʜʦʭʦʜʥʦʩʪʠ ʙʠʟʥʝʩʘ ʟʘ ʩʯʝʪ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʧʦʩʪʘʚʱʠʢʘʤ 

ʬʘʢʪʦʨʠʥʛʦʚʳʭ ʫʩʣʫʛ (ʩʦʢʨʘʱʝʥʠʝ ʧʝʨʠʦʜʘ ʦʪʩʨʦʯʢʠ ʧʣʘʪʝʞʘ). 
ʂʣʶʯʝʚʳʤʠ ʥʘʧʨʘʚʣʝʥʠʷʤʠ ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, 

ʧʦ ʤʥʝʥʠʶ ʩʧʝʮʠʘʣʠʩʪʦʚ ʀɸ "INFOLine", ʷʚʣʷʶʪʩʷ: 
V ʧʝʨʝʩʤʦʪʨ ʩʪʨʘʪʝʛʠʠ ʨʘʟʚʠʪʠʷ ʜʣʷ ʩʦʢʨʘʱʝʥʠʷ ʩʨʦʢʦʚ ʥʘʯʘʣʘ ʛʝʥʝʨʘʮʠʠ 

ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʥʦʚʳʤʠ ʤʘʛʘʟʠʥʘʤʠ; 
V ʧʝʨʝʩʤʦʪʨ ʧʘʨʘʤʝʪʨʦʚ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʨʘʟʚʠʪʠʷ ʠ ʢʦʥʮʝʥʪʨʘʮʠʷ ʥʘ ʥʘʠʙʦʣʝʝ 

ʧʝʨʩʧʝʢʪʠʚʥʳʭ ʨʝʛʠʦʥʘʭ; 
V ʢʦʥʮʝʥʪʨʘʮʠʷ ʥʘ ʢʣʶʯʝʚʳʭ ʬʦʨʤʘʪʘʭ ʠ ʧʨʦʝʢʪʘʭ, ʩʧʦʩʦʙʥʳʭ ʦʙʝʩʧʝʯʠʪʴ ʙʦʣʝʝ 

ʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʜʦʭʦʜʥʦʩʪʠ ʙʠʟʥʝʩʘ; 
V ʦʪʢʘʟ ʦʪ ʨʝʘʣʠʟʘʮʠʠ ʜʝʚʝʣʦʧʝʨʩʢʠʭ ʧʨʦʝʢʪʦʚ ʠ ʨʝʚʠʟʠʷ ʩʫʱʝʩʪʚʫʶʱʝʛʦ ʧʦʨʪʬʝʣʷ 

ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ. 
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çȲȦȩȳȴȱȮɅè ï ȲȦȩȦȭȮȳ ȺȴȶȲȦȸȦ 
çCONVENIENT STOREè 

 
ɺ 2009 ʛʦʜʫ ʢʦʤʧʘʥʠʷ ʧʨʦʜʦʣʞʠʣʘ ʨʘʟʚʠʪʠʝ ʩʝʪʠ ʚ ʬʦʨʤʘʪʝ çʤʘʛʘʟʠʥ ʫ ʜʦʤʘè ʠʣʠ 

çConvenient Storeè. ʉʫʪʴ ʬʦʨʤʘʪʘ ʩʦʩʪʦʠʪ ʚ ʧʨʝʜʦʩʪʘʚʣʝʥʠʠ ʧʦʢʫʧʘʪʝʣʷʤ ʚʦʟʤʦʞʥʦʩʪʠ ʩ 
ʤʠʥʠʤʘʣʴʥʳʤʠ ʟʘʪʨʘʪʘʤʠ ʚʨʝʤʝʥʠ ʧʨʠʦʙʨʝʪʘʪʴ ʧʨʦʜʫʢʪʳ ʧʠʪʘʥʠʷ ʠ ʩʦʧʫʪʩʪʚʫʶʱʠʝ ʪʦʚʘʨʦʚ 
çʨʷʜʦʤ ʩ ʜʦʤʦʤè ʚ ʢʦʤʬʦʨʪʥʳʭ ʫʩʣʦʚʠʷʭ. ɺ ʩʨʝʜʥʝʤ, ʚ ʤʘʣʳʭ ʧʨʦʜʫʢʪʦʚʳʭ ʤʘʛʘʟʠʥʘʭ 
çʄʘʛʥʦʣʠʷè ʧʨʝʜʩʪʘʚʣʝʥʦ 4 500 ʪʦʚʘʨʦʚ ï ʣʠʜʝʨʦʚ ʧʨʦʜʘʞ. ʕʪʦ ʧʦʟʚʦʣʷʝʪ ʵʢʦʥʦʤʠʪʴ ʚʨʝʤʷ 
ʢʣʠʝʥʪʘ ʟʘ ʩʯʝʪ ʤʘʣʦʡ ʧʣʦʱʘʜʠ ʤʘʛʘʟʠʥʘ, ʫʜʦʚʣʝʪʚʦʨʷʷ ʝʛʦ ʦʩʥʦʚʥʳʝ ʧʦʪʨʝʙʥʦʩʪʠ ʚ 
ʘʩʩʦʨʪʠʤʝʥʪʝ ʧʨʦʜʫʢʮʠʠ. 

 
ʇʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ ʬʦʨʤʘʪʘ çʤʘʛʘʟʠʥ ʫ ʜʦʤʘè ʟʘʢʣʶʯʘʝʪʩʷ ʝʱʝ ʠ ʚ ʤʘʣʦʡ ʩʪʦʠʤʦʩʪʠ 

ʧʨʦʥʠʢʥʦʚʝʥʠʷ ʥʘ ʨʳʥʦʢ. ʀʤʝʥʥʦ ʵʪʦʪ ʬʦʨʤʘʪ ʠʜʝʘʣʴʥʦ ʧʦʜʭʦʜʠʪ ʜʣʷ ʬʨʘʥʯʘʡʟʠʥʛʘ, ʪʘʢ ʢʘʢ 
ʧʦʪʝʥʮʠʘʣʴʥʳʝ ʧʘʨʪʥʝʨʳ ʥʝ ʜʦʣʞʥʳ ʦʙʣʘʜʘʪʴ ʙʦʣʴʰʠʤʠ ʩʨʝʜʩʪʚʘʤʠ, ʘ ʧʝʨʝʜʘʯʘ ʙʠʟʥʝʩ-ʤʦʜʝʣʠ 
ʪʝʭʥʦʣʦʛʠʯʥʘ. ʈʦʩʪ çʤʘʛʘʟʠʥʦʚ ʫ ʜʦʤʘè ʙʫʜʝʪ ʦʙʝʩʧʝʯʠʚʘʪʴʩʷ ʪʘʢʠʤʠ ʬʘʢʪʦʨʘʤʠ, ʢʘʢ: 

V ʦʪʩʫʪʩʪʚʠʝ ʵʪʦʛʦ ʬʦʨʤʘʪʘ ʧʨʘʢʪʠʯʝʩʢʠ ʚʦ ʚʩʝʭ ʨʝʛʠʦʥʘʭ, 
V ʤʘʣʘʷ ʩʪʦʠʤʦʩʪʴ ʧʨʦʥʠʢʥʦʚʝʥʠʷ, 
V ʘʢʪʠʚʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʬʨʘʥʯʘʡʟʠʥʛʘ, 
V ʦʪʩʫʪʩʪʚʠʝ ʠʥʦʩʪʨʘʥʥʳʭ ʠʛʨʦʢʦʚ. 
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Ȱɔɓɐəɖɋɓɘɓɔɋ ɔɐɖəɌɋɓɎɋ çȲɆɉɓɔɑɎɎè 
 

ʂ ʢʦʥʢʫʨʝʥʪʘʤ ʚ ʄʦʩʢʚʝ ʤʦʞʥʦ ʦʪʥʝʩʪʠ ʩʝʪʠ çɼʝʡʣʠè, çɸɹʂè, çʂʚʘʨʪʘʣè, çʋʪʢʦʥʦʩè, 
çɽ.ɼ.ɸ.è. ʆʜʥʘʢʦ, ʝʩʣʠ ʫʯʠʪʳʚʘʪʴ, ʯʪʦ ʥʘ ʦʙʲʝʤ ʧʨʦʜʘʞ çʤʘʛʘʟʠʥʘ ʫ ʜʦʤʘè ʚʣʠʷʝʪ ʣʶʙʘʷ 
ʪʦʨʛʦʚʘʷ ʪʦʯʢʘ, ʪʦʨʛʫʶʱʘʷ ʧʨʦʜʫʢʪʘʤʠ ʧʠʪʘʥʠʷ, ʪʦ ʢʨʫʛ ʢʦʥʢʫʨʝʥʪʦʚ ʛʦʨʘʟʜʦ ʰʠʨʝ: 
çʂʦʧʝʡʢʘè, ʇʷʪʝʨʦʯʢʘè, çʉʝʜʴʤʦʡ ʢʦʥʪʠʥʝʥʪè, çʇʝʨʝʢʨʝʩʪʦʢè ʠ ʪ.ʜ. 
 
 
 
 

ʊʦʨʛʦʚʘʷ ʧʣʦʱʘʜʴ (ʪʳʩ. ʢʚ. ʤ.) 
 
 
 
 
 
 
 
 
 
 
 

 
ʊʦʨʛʦʚʘʷ ʧʣʦʱʘʜʴ (ʪʳʩ. ʢʚ. ʤ.) 
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ȷȸȶȹȰȸȹȶȦ ȩȶȹȵȵɁ Ȯ ȹȵȶȦȨȱȫȳȮȫ 
 

ʆʆʆ çʄʇʄ çʄʘʛʥʦʣʠʷè  - ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʦ ʫʧʨʘʚʣʝʥʠʶ ʬʠʥʘʥʩʦʚʦ-ʧʨʦʤʳʰʣʝʥʥʳʤʠ 
ʛʨʫʧʧʘʤʠ ʠ ʭʦʣʜʠʥʛ-ʢʦʤʧʘʥʠʷʤʠ.  

ɿɸʆ çʊ ʠ ʂ ʇʨʦʜʫʢʪʳè - ʦʩʥʦʚʥʦʡ ʨʦʟʥʠʯʥʳʡ ʦʧʝʨʘʪʦʨ, ʟʘʥʠʤʘʝʪʩʷ ʨʦʟʥʠʯʥʦʡ ʠ 
ʦʧʪʦʚʦʡ ʪʦʨʛʦʚʣʝʡ, ʧʨʦʠʟʚʦʜʩʪʚʦʤ ʧʦʣʫʬʘʙʨʠʢʘʪʦʚ, ʚʣʘʜʝʝʪ ʪʦʚʘʨʥʳʤ ʟʥʘʢʦʤ çʄʘʛʥʦʣʠʷè.  

ʆʆʆ çʄʘʛʘʟʠʥ ˉ29è, ʆʆʆ çɸʚʠʩʪʘ-ɸè, ʆʆʆ çʅʠʚʘè, ʆʆʆ çɸʤʠʨʘ-ʕʣʝʢʪʨʦè, ɿɸʆ 
çɸɼʃ ʄʘʨʢʝʪè - ʟʘʥʠʤʘʶʪʩʷ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʝʡ ʚ ʦʪʜʝʣʴʥʦ ʚʟʷʪʦʤ ʤʘʛʘʟʠʥʝ. ʆʆʆ çʀʥʢʦʤè, 
ʆʆʆ çɹʘʟʦʚʘʷ ʥʝʜʚʠʞʠʤʦʩʪʴè, ʆʆʆ çɽʣʝʥʘ-2002è - ʩʜʘʯʘ ʚ ʘʨʝʥʜʫ ʥʝʜʚʠʞʠʤʦʩʪʠ ʢʦʤʧʘʥʠʷʤ 
ʪʦʨʛʦʚʦʡ ʛʨʫʧʧʳ. ʇʦ ʠʪʦʛʘʤ ʨʝʦʨʛʘʥʠʟʘʮʠʠ 2005 ʛʦʜʘ ʆʆʆ çʀʥʢʦʤè ʠ ʆʆʆ çɹʘʟʦʚʘʷ 
ʥʝʜʚʠʞʠʤʦʩʪʴè ʩʪʘʣʠ ʚʣʘʜʝʣʴʮʘʤʠ ʥʝʜʚʠʞʠʤʦʩʪʠ ʂʦʤʧʘʥʠʠ. 
 
 
 

ʆʢʦʥʯʘʪʝʣʴʥʳʝ ʙʝʥʝʬʠʮʠʘʨʳ ʠ ʩʪʨʫʢʪʫʨʘ ʚʣʘʜʝʥʠʷ: 
 

ʅʘʠʤʝʥʦʚʘʥʠʝ 
ʬʠʨʤ: 

ʋʯʘʩʪʥʠʢʠ/ ʘʢʮʠʦʥʝʨʳ ɽʜʠʥʦʣʠʯʥʳʡ 
ʠʩʧʦʣʥʠʪʝʣʴʥ

ʳʡ ʦʨʛʘʥ 
ʆʆʆ çʄʇʄ 
çʄʘʛʥʦʣʠʷè 

ʃʫʥʝʚ 
ʃ.ɹ. 
31 % 

ʊʘʨʘʜʠʥ 
ɺ.ɺ. 
20 % 

ʄʠʪʨʦʭʠʥ 
ɼ.ɹ. 
14 % 

ʉʪʨʝʙʢʦʚ 
ɸ.ʅ. 
2 % 

ʂʫʨʙʘʢʦʚ 
ɸ.ɺ. 
2 % 

ɻʨʠʥ ʍʦʩʪʠʥʛ 
ʉʝʨʚʠʩʝʟ ʃʠʤʠʪʝʜ 

31 % 

ɻʝʥʝʨʘʣʴʥʳʡ 
ʜʠʨʝʢʪʦʨ 

ʄʠʪʨʦʭʠʥ ɼ.ɹ. 
ɿɸʆ çʊ ʠ ʂ 
ʇʨʦʜʫʢʪʳè 

ʆʆʆ çʄʇʄ çʄʘʛʥʦʣʠʷè - 100 % ɻʝʥʝʨʘʣʴʥʳʡ 
ʜʠʨʝʢʪʦʨ 

ʄʠʪʨʦʭʠʥ ɼ.ɹ. 
ʆʆʆ çɹʘʟʦʚʘʷ 

ʅʝʜʚʠʞʠʤʦʩʪʴè 
ʆʆʆ çʄʇʄ çʄʘʛʥʦʣʠʷè - 100 % ɻʝʥʝʨʘʣʴʥʳʡ 

ʜʠʨʝʢʪʦʨ 
ʉʪʨʝʙʢʦʚ ɸ.ʅ. 

ʆʆʆ 
çʀʅʂʆʄè 

ʆʆʆ çʄʇʄ çʄʘʛʥʦʣʠʷè - 100 % ɻʝʥʝʨʘʣʴʥʳʡ 
ʜʠʨʝʢʪʦʨ 

ʂʫʨʙʘʢʦʚ ɸ.ɺ. 
ʆʆʆ 

çʄʘʛʘʟʠʥ  
ˉ 29è 

ʃʫʥʝʚ 
ʃ.ɹ. 
63 % 

ʄʠʪʨʦʭʠʥ 
ɼ.ɹ. 
8 % 

ʉʪʨʝʙʢʦʚ 
ɸ.ʅ. 
2 % 

ʂʫʨʙʘʢʦʚ 
ɸ.ɺ. 
2 % 

ɻʨʠʥ ʍʦʩʪʠʥʛ 
ʉʝʨʚʠʩʝʟ ʃʠʤʠʪʝʜ 

25% 

ʆʆʆ çʄʇʄ 
çʄʘʛʥʦʣʠʷè 

ʆʆʆ 
çʅʀɺɸè 

ɸʣʝʢʩʝʝʚʘ ʂ.ʃ. 
65 % 

ʄʪʠʙʝʣʠʰʚʠʣʠ 
ʀʨʘʢʣʠʠ 

20 % 

ɻʚʘʨʘʜʟʝ ʊʘʨʠʝʣ  
15 % 

ʆʆʆ çʄʇʄ 
çʄʘʛʥʦʣʠʷè 

ʆʆʆ 
çɸʚʠʩʪʘ-ɸè 

ʃʫʥʝʚ 
ʃ.ɹ. 
63 % 

ʄʠʪʨʦʭʠʥ 
ɼ.ɹ. 
8 % 

ʉʪʨʝʙʢʦʚ 
ɸ.ʅ. 
2 % 

ʂʫʨʙʘʢʦʚ 
ɸ.ɺ. 
2 % 

ɻʨʠʥ ʍʦʩʪʠʥʛ 
ʉʝʨʚʠʩʝʟ ʃʠʤʠʪʝʜ 

25% 

ʆʆʆ çʄʇʄ 
çʄʘʛʥʦʣʠʷè 

ɿɸʆ çɸɼʃ- 
ʄʘʨʢʝʪè 

ʉʪʨʝʙʢʦʚ ɸ.ʅ. 
75 % 

ʆʆʆ çʄʇʄ çʄʘʛʥʦʣʠʷè 
25 % 

ʆʆʆ çʄʇʄ 
çʄʘʛʥʦʣʠʷè 

ʆʆʆ çɸʤʠʨʘ- 
ʕʣʝʢʪʨʦè 

ʃʫʥʝʚ ʃ.ɹ. 
63 % 

 

ʄʠʪʨʦʭʠʥ 
ɼ.ɹ. 
8 % 

ʉʪʨʝʙʢʦʚ 
ɸ.ʅ. 
2 % 

ʂʫʨʙʘʢʦʚ 
ɸ.ɺ. 
2 % 

ɻʨʠʥ ʍʦʩʪʠʥʛ 
ʉʝʨʚʠʩʝʟ ʃʠʤʠʪʝʜ 

25% 

ʆʆʆ çʄʇʄ 
çʄʘʛʥʦʣʠʷè 

ʆʆʆ çɽʣʝʥʘ- 
2002è 

ʆʆʆ çʄʇʄ çʄʘʛʥʦʣʠʷè - 100 % ɼʠʨʝʢʪʦʨ 
ɺʘʣʠʫʣʣʠʥʘ ʅ.ɸ. 
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ʄʠʪʨʦʭʠʥ ɼʤʠʪʨʠʡ ɹʦʨʠʩʦʚʠʯ. ʈʦʜʠʣʩʷ ʚ 1967 ʛʦʜʫ ʚ ʍʘʙʘʨʦʚʩʢʝ. ɺ 1988 ʛʦʜʫ 

ʦʢʦʥʯʠʣ ʄʦʩʢʦʚʩʢʠʡ ɸʚʠʘʮʠʦʥʥʳʡ ʠʥʩʪʠʪʫʪ. ɺ 2004 ʛʦʜʫ ʧʨʦʰʝʣ ʩʪʘʞʠʨʦʚʢʫ ʚ ʉʐɸ ʧʦ 
ʧʨʦʛʨʘʤʤʝ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ çʎʝʥʪʨ ʛʨʘʞʜʘʥʩʢʠʭ ʠʥʠʮʠʘʪʠʚè. ɻ-ʥ ʄʠʪʨʦʭʠʥ 
ʨʘʙʦʪʘʝʪ ʚ ʛʨʫʧʧʝ ʢʦʤʧʘʥʠʡ çʄʘʛʥʦʣʠʷè ʩ ʤʦʤʝʥʪʘ ʦʩʥʦʚʘʥʠʷ 1995 ʛʦʜʘ. ʉ 2000 ʛʦʜʘ ʨʘʙʦʪʘʝʪ 
ʢʦʤʤʝʨʯʝʩʢʠʤ ʜʠʨʝʢʪʦʨʦʤ. ʉ 2002 ʛʦʜʘ ʟʘʥʠʤʘʝʪ ʜʦʣʞʥʦʩʪʴ ʛʝʥʝʨʘʣʴʥʦʛʦ ʜʠʨʝʢʪʦʨʘ. ɺ 2007 
ʛʦʜʫ ʟʘʥʠʤʘʝʪ ʪʘʢʞʝ ʜʦʣʞʥʦʩʪʴ ʛʝʥʝʨʘʣʴʥʦʛʦ ʜʠʨʝʢʪʦʨʘ ʆʆʆ ʄʇʄ çʄʘʛʥʦʣʠʷè. ʏʣʝʥ ʉʦʚʝʪʘ 
ʜʠʨʝʢʪʦʨʦʚ çʄʇʄ çʄʘʛʥʦʣʠʷè. 

 
ʃʫʥʝʚ ʃʝʦʥʠʜ ɹʦʨʠʩʦʚʠʯ. ʈʦʜʠʣʩʷ ʚ 1967 ʛʦʜʫ ʚ ʄʦʩʢʚʝ. ɺ 1988 ʛʦʜʫ ʦʢʦʥʯʠʣ 

ʄʦʩʢʦʚʩʢʠʡ ɸʚʠʘʮʠʦʥʥʳʡ ʠʥʩʪʠʪʫʪ. ɻ-ʥ ʃʫʥʝʚ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʦʨʛʘʥʠʟʘʪʦʨʦʚ ɻʨʫʧʧʳ 
ʢʦʤʧʘʥʠʡ çʄʘʛʥʦʣʠʷè ʠ ʚʦʟʛʣʘʚʣʷʝʪ ʝʝ ʩ ʤʦʤʝʥʪʘ ʦʩʥʦʚʘʥʠʷ. ʉ 1995 ʧʦ 2000 ʛʦʜ ʟʘʥʠʤʘʝʪ 
ʜʦʣʞʥʦʩʪʴ ʢʦʤʤʝʨʯʝʩʢʦʛʦ ʜʠʨʝʢʪʦʨʘ ɻʨʫʧʧʳ ʢʦʤʧʘʥʠʡ çʄʘʛʥʦʣʠʷè. ʏʣʝʥ ʉʦʚʝʪʘ ʜʠʨʝʢʪʦʨʦʚ 
çʄʇʄ çʄʘʛʥʦʣʠʷè. 

 
ʊʘʨʘʜʠʥ ɺʘʩʠʣʠʡ ɺʣʘʜʠʤʠʨʦʚʠʯ. ʈʦʜʠʣʩʷ ʚ 1968 ʛʦʜʫ ʚ ʄʦʩʢʚʝ. ɺ 1991 ʛʦʜʫ ʦʢʦʥʯʠʣ 

ʄʦʩʢʦʚʩʢʠʡ ɸʚʠʘʮʠʦʥʥʳʡ ʠʥʩʪʠʪʫʪ. ɻ-ʥ ʊʘʨʘʜʠʥ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʦʨʛʘʥʠʟʘʪʦʨʦʚ ɻʨʫʧʧʳ 
ʢʦʤʧʘʥʠʡ çʄʘʛʥʦʣʠʷè ʠ ʚʦʟʛʣʘʚʣʷʝʪ ʝʝ ʩ ʤʦʤʝʥʪʘ ʦʩʥʦʚʘʥʠʷ 1995 ʛʦʜʘ ʜʦ 2002 ʛʦʜʘ. 
ʇʨʝʜʩʝʜʘʪʝʣʴ ʉʦʚʝʪʘ ʜʠʨʝʢʪʦʨʦʚ çʄʇʄ çʄʘʛʥʦʣʠʷè. 
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ȰɔɖɕɔɖɆɘɎɈɓɆɥ ɗɘɖəɐɘəɖɆ 
 

ʂʦʤʧʘʥʠʷ ʧʦʩʪʦʷʥʥʦ ʥʘʭʦʜʠʪʩʷ ʚ ʩʦʩʪʦʷʥʠʠ ʜʠʥʘʤʠʯʥʦʛʦ ʨʦʩʪʘ ʠ ʠʥʪʝʥʩʠʚʥʦʛʦ 
ʨʘʟʚʠʪʠʷ. ɿʘ 2002-2009 ʛʛ. ʙʳʣʘ ʩʪʨʫʢʪʫʨʠʨʦʚʘʥʘ ʠ ʦʪʣʘʞʝʥʘ ʦʨʛʘʥʠʟʘʮʠʷ ʙʠʟʥʝʩ-ʧʨʦʮʝʩʩʦʚ, 
ʨʘʟʨʘʙʦʪʘʥʳ ʠ ʚʥʝʜʨʝʥʳ ʩʪʘʥʜʘʨʪʳ ʤʘʛʘʟʠʥʦʚ, ʧʦʟʚʦʣʷʶʱʠʝ ʤʘʩʰʪʘʙʠʨʦʚʘʪʴ ʜʝʷʪʝʣʴʥʦʩʪʴ. 

ʂʦʤʧʘʥʠʷ ʩʪʨʝʤʠʪʩʷ ʢ ʧʨʠʤʝʥʝʥʠʶ ʣʫʯʰʝʡ ʧʨʘʢʪʠʢʠ ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ, 
ʦʩʥʦʚʳʚʘʷʩʴ ʥʘ ʧʨʠʥʮʠʧʘʭ ʯʝʩʪʥʦʩʪʠ, ʧʨʦʟʨʘʯʥʦʩʪʠ, ʧʦʜʦʪʯʝʪʥʦʩʪʠ ʠ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ. 

ʉʝʛʦʜʥʷ ɻʨʫʧʧʘ çʄʇʄ çʄʘʛʥʦʣʠʷè ʠʤʝʝʪ ʩʬʦʨʤʠʨʦʚʘʚʰʫʶʩʷ ʩʠʩʪʝʤʫ ʫʧʨʘʚʣʝʥʠʷ. ʀ 
ʨʫʢʦʚʦʜʷʱʠʡ ʩʦʩʪʘʚ ʩ ʩʝʨʴʝʟʥʳʤ ʦʧʳʪʦʤ ʨʘʙʦʪʳ ʚ ʨʦʟʥʠʮʝ. 

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩʦ ʩʪʘʥʜʘʨʪʘʤʠ, ʬʫʥʢʮʠʠ ʛʝʥʝʨʘʣʴʥʦʛʦ ʜʠʨʝʢʪʦʨʘ ʠ ʇʨʝʜʩʝʜʘʪʝʣʷ ʉʦʚʝʪʘ 
ʜʠʨʝʢʪʦʨʦʚ ʨʘʟʜʝʣʝʥʳ. ʂʣʶʯʝʚʘʷ ʨʦʣʴ ʉʦʚʝʪʘ ʜʠʨʝʢʪʦʨʦʚ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʚʳʙʦʨʝ ʠ 
ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʩʪʨʘʪʝʛʠʠ ʢʦʤʧʘʥʠʠ, ʦʙʝʩʧʝʯʝʥʠʠ ʧʦʜʢʦʥʪʨʦʣʴʥʦʩʪʠ ʠ ʩʙʘʣʘʥʩʠʨʦʚʘʥʥʦʩʪʠ 
ʩʠʩʪʝʤʳ ʚʳʩʰʝʛʦ ʨʫʢʦʚʦʜʩʪʚʘ. 

ʂʦʨʧʦʨʘʪʠʚʥʘʷ ʩʪʨʫʢʪʫʨʘ ʯʝʪʢʦ ʨʘʟʜʝʣʷʝʪ ʬʫʥʢʮʠʠ ʥʘ ʚʩʝʭ ʫʨʦʚʥʷʭ ʫʧʨʘʚʣʝʥʠʷ ʙʠʟʥʝʩ-
ʧʨʦʮʝʩʩʘʤʠ. 

ʆʜʥʠʤ ʠʟ ʦʩʥʦʚʥʳʭ ʜʦʩʪʠʞʝʥʠʡ ʤʝʥʝʜʞʤʝʥʪʘ ɻʨʫʧʧʳ ʩʯʠʪʘʝʪʩʷ ʧʦʩʪʨʦʝʥʠʝ 
ʢʦʨʧʦʨʘʪʠʚʥʦʡ ʢʫʣʴʪʫʨʳ, ʦʩʥʦʚʘʥʥʦʡ ʥʘ ʜʝʤʦʢʨʘʪʠʯʝʩʢʠʭ ʮʝʥʥʦʩʪʷʭ, ʫʚʘʞʝʥʠʠ ʢ ʢʘʞʜʦʤʫ 
ʩʦʪʨʫʜʥʠʢʫ, ʧʨʠʦʨʠʪʝʪʥʦʩʪʠ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ ʧʦʪʨʝʙʥʦʩʪʝʡ ʢʣʠʝʥʪʦʚ. ʈʘʙʦʪʘ ʧʦ ʧʦʜʙʦʨʫ 
ʧʝʨʩʦʥʘʣʘ ʠ ʝʛʦ ʦʙʫʯʝʥʠʝ ʦʩʦʙʝʥʥʦ ʘʢʪʫʘʣʴʥʘ ʧʨʠ ʪʘʢʠʭ ʪʝʤʧʘʭ ʨʘʟʚʠʪʠʷ, ʢʘʢʠʤʠ ʩʝʛʦʜʥʷ 
ʨʘʩʧʦʣʘʛʘʝʪ ʛʨʫʧʧʘ ʢʦʤʧʘʥʠʡ çʄʇʄ çʄʘʛʥʦʣʠʷè. 
 
 
 

 
 
 
 



 
 

 34 

 

ȲɋɓɋɊɌɒɋɓɘ 
 

ʌʀʆ ɿʘʥʠʤʘʝʤʘʷ ʜʦʣʞʥʦʩʪʴ 
 

ʇʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʴ ʨʘʙʦʪʳ ʚ 
çʄʇʄ çʄʘʛʥʦʣʠʷè 

 
ʃʫʥʝʚ ʃʝʦʥʠʜ ɹʦʨʠʩʦʚʠʯ 

 
ʇʨʝʜʩʝʜʘʪʝʣʴ ʉʦʚʝʪʘ 

ɼʠʨʝʢʪʦʨʦʚ 
 

1995- ʥʘʩʪ. ʚʨʝʤʷ 
 

ʊʘʨʘʜʠʥ ɺʘʩʠʣʠʡ 
ɺʣʘʜʠʤʠʨʦʚʠʯ 

 

ʏʣʝʥ ʉʦʚʝʪʘ ɼʠʨʝʢʪʦʨʦʚ 1995- ʥʘʩʪ. ʚʨʝʤʷ 
 

ʄʠʪʨʦʭʠʥ ɼʤʠʪʨʠʡ 
ɹʦʨʠʩʦʚʠʯ 

 

ɻʝʥʝʨʘʣʴʥʳʡ ʜʠʨʝʢʪʦʨ 
ʏʣʝʥ ʉʦʚʝʪʘ ɼʠʨʝʢʪʦʨʦʚ 

 

1995- ʥʘʩʪ. ʚʨʝʤʷ 
 

ʋʩʦʣʴʮʝʚʘ ɽʢʘʪʝʨʠʥʘ 
ʉʝʨʛʝʝʚʥʘ 

 

ʌʠʥʘʥʩʦʚʳʡ ʜʠʨʝʢʪʦʨ 
 

1995- ʥʘʩʪ. ʚʨʝʤʷ 
 

ɺʘʣʠʫʣʣʠʥʘ ʅʘʠʣʷ ɸʥʚʘʨʦʚʥʘ 
 

ʂʦʤʤʝʨʯʝʩʢʠʡ ʜʠʨʝʢʪʦʨ 
 

1996- ʥʘʩʪ. ʚʨʝʤʷ 
 

ʐʝʚʣʷʢʦʚ ɺʠʢʪʦʨ ʀʚʘʥʦʚʠʯ 
 

ɼʠʨʝʢʪʦʨ ʧʦ ʪʦʨʛʦʚʣʝ 
 

1997- ʥʘʩʪ. ʚʨʝʤʷ 
 

ʀʦʥʦʚʘ ʀʨʠʥʘ ʇʝʪʨʦʚʥʘ 
 

ɻʣʘʚʥʳʡ ʙʫʭʛʘʣʪʝʨ 
 

1998- ʥʘʩʪ. ʚʨʝʤʷ 
 

 

ȲɎɗɗɎɥ ɐɔɒɕɆɓɎɎ 
 

ʆʪʢʨʳʚʘʷ ʤʘʣʝʥʴʢʠʝ ʤʘʛʘʟʠʥʳ ʚ ʙʦʣʴʰʦʤ ʛʦʨʦʜʝ, ʤʳ ʵʢʦʥʦʤʠʤ ɺʘʰʝ ʚʨʝʤʷ, ʟʘʙʦʪʠʤʩʷ 

ʦ ɺʘʩ, ʧʦʤʦʛʘʝʤ ʩʜʝʣʘʪʴ ʞʠʟʥʴ ʥʝʤʥʦʛʦ ʣʝʛʯʝ. 

 

ȷɘɖɆɘɋɉɎɥ 
 

V ʉʧʦʩʦʙʩʪʚʦʚʘʪʴ ʧʦʚʳʰʝʥʠʶ ʢʘʯʝʩʪʚʘ ʞʠʟʥʠ ʣʶʜʝʡ, ʧʦʜʜʝʨʞʠʚʘʪʴ ʩʪʘʥʜʘʨʪ 

ʩʝʨʚʠʩʘ ʜʣʷ ʰʠʨʦʢʦʡ ʘʫʜʠʪʦʨʠʠ ʧʦʢʫʧʘʪʝʣʝʡ ʚʦ ʚʩʝʭ ʮʝʥʦʚʳʭ ʛʨʫʧʧʘʭ. 

V ʆʙʝʩʧʝʯʠʚʘʪʴ ʚʦʟʤʦʞʥʦʩʪʴ ʝʞʝʜʥʝʚʥʦ ʧʦʢʫʧʘʪʴ ʢʘʯʝʩʪʚʝʥʥʳʝ ʪʦʚʘʨʳ ʣʠʜʝʨʦʚ 

ʧʨʦʜʘʞ ʧʦ ʜʦʩʪʫʧʥʳʤ ʮʝʥʘʤ ʨʷʜʦʤ ʩ ʜʦʤʦʤ ʠʣʠ ʨʘʙʦʪʦʡ ʚ ʢʦʤʬʦʨʪʥʳʭ ʫʩʣʦʚʠʷʭ. 

V ʈʘʟʚʠʚʘʪʴ ʩʦʚʨʝʤʝʥʥʳʝ ʬʦʨʤʳ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ. 

V ɿʘʱʠʱʘʪʴ ʠʥʪʝʨʝʩʳ ʧʦʢʫʧʘʪʝʣʝʡ ʧʨʠ ʨʘʙʦʪʝ ʩ ʧʦʩʪʘʚʱʠʢʘʤʠ ʠ ʧʨʦʠʟʚʦʜʠʪʝʣʷʤʠ 

ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʩʦʙʩʪʚʝʥʥʦʡ ʩʠʩʪʝʤʳ ʢʦʥʪʨʦʣʷ ʢʘʯʝʩʪʚʘ. 

V ʈʘʟʚʠʚʘʪʴ ʧʨʦʠʟʚʦʜʩʪʚʦ ʪʦʚʘʨʦʚ ʧʦʜ ʩʦʙʩʪʚʝʥʥʦʡ ʪʦʨʛʦʚʦʡ ʤʘʨʢʦʡ. 
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ȶɆɗɕɖɋɊɋɑɋɓɎɋ ɒɆɉɆɍɎɓɔɈ ɕɔ ɘɔɖɉɔɈɔɏ ɕɑɔɟɆɊɎ 
 
 
 
 
 
 
 
 
 

 
 
 
 

 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
ʉʝʪʴ ʤʘʛʘʟʠʥʦʚ çʄʘʛʥʦʣʠʷè ʚ ʨʠʪʝʡʣʝ ʩ 1995 ʛʦʜʘ. ɺ 2002 ʛʦʜʫ ʢʦʤʧʘʥʠʷ ʩʦʟʜʘʣʘ 

ʙʠʟʥʝʩ-ʤʦʜʝʣʴ ʄʇʄ (ʄʘʣʦʛʦ ʧʨʦʜʫʢʪʦʚʦʛʦ ʤʘʛʘʟʠʥʘ). ʅʘ 1 ʷʥʚʘʨʷ 2010 ʛʦʜʘ ʦʪʢʨʳʪʦ 123 
ʤʘʛʘʟʠʥʦʚ ʠ 3 ʪʦʨʛʦʚʳʭ ʧʘʚʠʣʴʦʥʘ. ɿʘ 2008 ʛʦʜ ʦʪʢʨʳʪʦ 23 ʥʦʚʳʭ ʤʘʛʘʟʠʥʘ. ʋ ʪʦʨʛʦʚʦʡ ʛʨʫʧʧʳ 
ʠʤʝʝʪʩʷ ʩʚʦʡ ʨʘʩʧʨʝʜʝʣʠʪʝʣʴʥʳʡ ʮʝʥʪʨ, ʯʪʦ ʧʦʟʚʦʣʷʝʪ ʟʘʢʫʧʘʪʴ ʧʨʦʜʫʢʮʠʶ ʧʦ ʩʥʠʞʝʥʥʳʤ 
ʮʝʥʘʤ ʧʨʠ ʙʦʣʴʰʠʭ ʦʙʲʝʤʘʭ ʟʘʢʘʟʦʚ. ʊʘʢ ʞʝ ʝʩʪʴ ʧʘʨʢ ʘ/ʤʘʰʠʥ, ʤʷʩʥʦʡ ʠ ʧʝʣʴʤʝʥʥʳʡ ʮʝʭʘ. 
 

ȦɗɗɔɖɘɎɒɋɓɘɓɆɥ ɕɔɑɎɘɎɐɆ Ɏ ɒɆɖɐɋɘɎɓɉ 
 

ɸʩʩʦʨʪʠʤʝʥʪʥʘʷ ʧʦʣʠʪʠʢʘ ʠ ʤʘʨʢʝʪʠʥʛ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʬʦʨʤʘʪʫ ʤʘʛʘʟʠʥʘ ï çConvenient 
Storeè (çʄʘʛʘʟʠʥ ʫ ʜʦʤʘè). ʇʨʠ ʵʪʦʤ, ʬʦʨʤʘ ʦʨʛʘʥʠʟʘʮʠʠ ʪʦʨʛʦʚʣʠ ï ʩʦʚʤʝʱʝʥʥʘʷ 
(ʩʘʤʦʦʙʩʣʫʞʠʚʘʥʠʝ ʠ ʧʨʠʣʘʚʢʠ). ɸʩʩʦʨʪʠʤʝʥʪ ʧʨʦʜʫʢʪʦʚ ʯʝʪʢʦ ʚʳʜʝʨʞʘʥʥʳʡ - ʚ ʩʨʝʜʥʝʤ 4500 
ʥʘʠʤʝʥʦʚʘʥʠʡ, ʥʦ ʥʘʤʥʦʛʦ ʰʠʨʝ, ʯʝʤ ʫ ʜʠʩʢʘʫʥʪʝʨʦʚ. ɻʣʫʙʠʥʘ ʘʩʩʦʨʪʠʤʝʥʪʘ ʧʨʦʜʫʢʪʦʚ 
ʧʠʪʘʥʠʷ ʟʘʚʠʩʠʪ ʦʪ ʨʘʩʧʦʣʦʞʝʥʠʷ ʤʘʛʘʟʠʥʘ ʠ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʚʩʝ ʪʦʚʘʨʳ, ʬʦʨʤʠʨʫʶʱʠʝ 
ʧʦʪʨʝʙʠʪʝʣʴʩʢʫʶ ʢʦʨʟʠʥʫ. ʇʨʝʜʩʪʘʚʣʝʥʳ ʚʩʝ ʪʦʚʘʨʥʳʝ ʛʨʫʧʧʳ ʧʨʦʜʫʢʪʦʚ ʧʠʪʘʥʠʷ. 
ʌʦʨʤʠʨʦʚʘʥʠʝ ʘʩʩʦʨʪʠʤʝʥʪʘ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʩ ʮʝʣʴʶ ʤʘʢʩʠʤʘʣʴʥʦʛʦ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ 
ʧʦʪʨʝʙʥʦʩʪʝʡ ʮʝʣʝʚʦʛʦ ʧʦʢʫʧʘʪʝʣʷ ʥʘ ʦʩʥʦʚʝ ʠʩʩʣʝʜʦʚʘʥʠʡ ʠ ʩʪʘʪʠʩʪʠʯʝʩʢʦʛʦ ʘʥʘʣʠʟʘ ʧʨʦʜʘʞ. 
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ʊʦʨʛʦʚʘʷ ʩʝʪʴ ʄʘʛʥʦʣʠʷ ʧʨʦʚʦʜʠʪ ʦʧʪʠʤʠʟʘʮʠʶ ʪʦʚʘʨʥʦʡ ʤʘʪʨʠʮʳ ʩ ʮʝʣʴʶ 

ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ ʠʟʤʝʥʠʚʰʠʭʩʷ ʪʨʝʙʦʚʘʥʠʡ ʧʦʢʫʧʘʪʝʣʷ ʚ ʫʩʣʦʚʠʷʭ ʢʨʠʟʠʩʘ, ʧʨʠ ʵʪʦʤ ʩʦʭʨʘʥʷʷ 
ʝʝ ʰʠʨʠʥʫ. ɸʩʩʦʨʪʠʤʝʥʪʥʘʷ ʧʦʣʠʪʠʢʘ ʩʝʪʠ ʤʝʥʝʝ ʟʘʚʠʩʠʪ ʦʪ ʨʝʛʠʦʥʘ ʠ ʨʘʩʧʦʣʦʞʝʥʠʷ ʤʘʛʘʟʠʥʘ. 
ʍʦʪʷ ʪʦʚʘʨʥʘʷ ʤʘʪʨʠʮʘ ʤʘʛʘʟʠʥʦʚ ʚ ʇʦʜʤʦʩʢʦʚʴʝ ʠʤʝʝʪ ʩʚʦʠ ʦʩʦʙʝʥʥʦʩʪʠ. ʉʙʘʣʘʥʩʠʨʦʚʘʥʥʳʡ 
ʧʨʦʜʫʢʪʦʚʳʡ ʘʩʩʦʨʪʠʤʝʥʪ, ʚ ʪʦʤ ʯʠʩʣʝ ʠ ʚ ʥʠʟʢʦʮʝʥʦʚʦʤ ʩʝʛʤʝʥʪʝ, ʦʙʝʩʧʝʯʠʚʘʝʪ ʥʠʟʢʠʡ 
ʫʨʦʚʝʥʴ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʧʘʜʦʚ, ʯʪʦ ʘʢʪʫʘʣʴʥʦ ʚ ʧʝʨʠʦʜ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 
ʢʨʠʟʠʩʘ. 

ʆʩʦʙʝʥʥʦʩʪʴʶ ʨʳʥʢʘ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʷʚʣʷʝʪʩʷ ʚʳʩʦʢʘʷ ʢʦʥʢʫʨʝʥʮʠʷ ʩʨʝʜʠ 
ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʠ ʦʧʪʦʚʠʢʦʚ ʪʦʚʘʨʦʚ, ʯʪʦ ʧʦʟʚʦʣʷʝʪ ʨʠʪʝʡʣʝʨʘʤ ʥʝ ʟʘʚʠʩʝʪʴ ʦʪ ʦʪʜʝʣʴʥʳʭ 
ʧʦʩʪʘʚʱʠʢʦʚ. ɹʘʟʘ ʧʦʩʪʘʚʱʠʢʦʚ ʜʠʚʝʨʩʠʬʠʮʠʨʦʚʘʥʘ. ʆʪʙʦʨ ʧʦʩʪʘʚʱʠʢʦʚ ʧʨʦʠʟʚʦʜʠʪʩʷ ʥʘ 
ʦʩʥʦʚʝ ʨʝʛʫʣʷʨʥʦʛʦ ʘʥʘʣʠʟʘ ʚʩʝʭ ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʥʘ ʨʳʥʢʝ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʠ ʜʠʩʪʨʠʙʴʶʪʦʨʦʚ. 
ʆʩʥʦʚʥʳʤʠ ʢʨʠʪʝʨʠʷʤʠ ʦʪʙʦʨʘ ʷʚʣʷʶʪʩʷ: 

V ʎʝʥʘ ʟʘʢʫʧʢʠ, 
V ʂʘʯʝʩʪʚʦ ʪʦʚʘʨʘ, 
V ʈʝʧʫʪʘʮʠʷ ʢʦʥʪʨʘʛʝʥʪʘ, 
V ʇʘʢʝʪ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʫʩʣʫʛ. 

ȦɓɆɑɎɍ ɕɖɔɊɆɌ 
 

ʈʝʛʫʣʷʨʥʦ ʧʨʦʚʦʜʠʪʩʷ ʘʥʘʣʠʟ ʦʙʲʝʤʘ ʠ ʜʦʭʦʜʥʦʩʪʠ ʧʨʦʜʘʞ ʚʩʝʭ 
ʪʦʚʘʨʦʚ. ʇʦʩʣʝ ʯʝʛʦ ʧʨʠʥʠʤʘʝʪʩʷ ʨʝʰʝʥʠʝ ʦ ʧʝʨʝʩʤʦʪʨʝ ʪʦʚʘʨʥʦʡ 
ʤʘʪʨʠʮʳ. ʇʦ ʦʩʥʦʚʥʳʤ ʪʦʚʘʨʥʳʤ ʧʦʟʠʮʠʷʤ ʝʞʝʛʦʜʥʦ ʧʨʦʚʦʜʷʪʩʷ 
ʪʝʥʜʝʨʳ ʩʨʝʜʠ ʧʦʩʪʘʚʱʠʢʦʚ. 

ʉʝʛʦʜʥʷ ʛʨʫʧʧʘ çʄʇʄ çʄʘʛʥʦʣʠʷè ʩʦʪʨʫʜʥʠʯʘʝʪ ʩ ʙʦʣʝʝ ʯʝʤ 
250 ʧʦʩʪʘʚʱʠʢʘʤʠ, ʢʦʪʦʨʳʝ ʦʙʝʩʧʝʯʠʚʘʶʪ ʬʦʨʤʠʨʦʚʘʥʠʝ ʠ 
ʧʦʜʜʝʨʞʘʥʠʝ ʪʝʢʫʱʝʛʦ ʘʩʩʦʨʪʠʤʝʥʪʘ. ʄʘʢʩʠʤʘʣʴʥʘʷ ʜʦʣʷ ʢʘʞʜʦʛʦ 
ʧʦʩʪʘʚʱʠʢʘ ʤʝʥʝʝ 5% ʦʪ ʦʙʱʝʛʦ ʦʙʲʝʤʘ ʧʦʩʪʘʚʦʢ. 
 

ȳɋɐɔɘɔɖɡɋ ɇɖɋɓɊɡ, ɕɖɋɊɗɘɆɈɑɋɓɓɡɋ Ɉ ɒɆɉɆɍɎɓɆɛ ɉɖəɕɕɡ 
ɐɔɒɕɆɓɎɎ çȲɆɉɓɔɑɎɥè 
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ȼɋɓɔɈɆɥ ɕɔɑɎɘɎɐɆ 
 

ʎʝʥʦʚʘʷ ʧʦʣʠʪʠʢʘ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʧʦʢʫʧʘʪʝʣʴʥʦʡ ʩʧʦʩʦʙʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʠ ʤʦʞʝʪ ʙʳʪʴ 
ʦʭʘʨʘʢʪʝʨʠʟʦʚʘʥʘ ʢʘʢ ʫʤʝʨʝʥʥʘʷ. ɼʣʷ ʛʨʫʧʧʳ ʙʣʠʟʢʦ ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʄʇʄ ʧʨʦʚʦʜʠʪʩʷ ʝʜʠʥʘʷ 
ʮʝʥʦʚʘʷ ʧʦʣʠʪʠʢʘ. ɺʨʝʤʷ ʨʘʙʦʪʳ ʢʨʫʛʣʦʩʫʪʦʯʥʦ ʩ ʪʝʭʥʠʯʝʩʢʠʤ ʧʝʨʝʨʳʚʦʤ 2-3 ʯʘʩʘ. ʈʘʟʫʤʥʘʷ 
ʮʝʥʦʚʘʷ ʧʦʣʠʪʠʢʘ ʪʦʨʛʦʚʦʡ ʩʝʪʠ ʧʦʟʚʦʣʷʝʪ ʦʙʝʩʧʝʯʠʪʴ ʥʝ ʪʦʣʴʢʦ ʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʩʝʨʚʠʩʥʳʭ 
ʫʩʣʫʛ, ʥʦ ʠ ʧʨʠʝʤʣʝʤʳʝ ʮʝʥʳ. ʇʨʦʮʝʩʩ ʮʝʥʦʦʙʨʘʟʦʚʘʥʠʷ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʮʝʥʪʨʘʣʠʟʦʚʘʥʥʦ ʩ 
ʫʯʝʪʦʤ ʦʩʦʙʝʥʥʦʩʪʝʡ ʢʘʞʜʦʛʦ ʤʘʛʘʟʠʥʘ. 

ʉ ʮʝʣʴʶ ʧʨʠʚʣʝʯʝʥʠʷ ʧʦʢʫʧʘʪʝʣʝʡ ʚ ʧʝʨʚʳʝ 3-4 ʤʝʩʷʮʘ ʥʘʮʝʥʢʘ ʥʘ ʪʦʚʘʨʳ ʜʝʣʘʝʪʩʷ ʥʝ 
ʙʦʣʴʰʘʷ. ʅʦ ʧʦʩʣʝ ʚʳʭʦʜʘ ʢʣʶʯʝʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʧʨʦʜʘʞ, ʪʘʢʠʭ ʢʘʢ ʢʦʣʠʯʝʩʪʚʦ ʯʝʢʦʚ ʚ ʜʝʥʴ, 
ʚʝʣʠʯʠʥʘ ʩʨʝʜʥʝʡ ʧʦʢʫʧʢʠ, ʨʘʟʤʝʨ ʤʘʢʩʠʤʘʣʴʥʦʛʦ ʠ ʤʠʥʠʤʘʣʴʥʦʛʦ ʯʝʢʘ, ʥʘ ʟʘʜʘʥʥʳʝ ʫʨʦʚʥʠ, 
ʧʦʩʪʝʧʝʥʥʦ ʧʦʜʥʠʤʘʝʪʩʷ ʥʘʮʝʥʢʘ ʥʘ ʦʪʜʝʣʴʥʳʝ ʚʠʜʳ ʪʦʚʘʨʦʚ. 

ɺʳʨʫʯʢʘ ʦʪ ʨʝʘʣʠʟʘʮʠʠ ʥʘʧʨʷʤʫʶ ʟʘʚʠʩʠʪ ʦʪ ʤʝʩʪʘ ʨʘʩʧʦʣʦʞʝʥʠʷ ʤʘʛʘʟʠʥʘ. 
ʄʘʨʢʝʪʠʥʛʦʚʳʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ʥʘ ʧʷʪʠʣʝʪʥʝʤ ʚʨʝʤʝʥʥʦʤ ʠʥʪʝʨʚʘʣʝ ʧʦʢʘʟʘʣʠ, ʯʪʦ 
ʧʦʢʫʧʘʪʝʣʴʥʘʷ ʘʢʪʠʚʥʦʩʪʴ ʧʦʜʚʝʨʞʝʥʘ ʩʝʟʦʥʥʳʤ ʠ ʥʝʜʝʣʴʥʳʤ ʢʦʣʝʙʘʥʠʷʤ. 
 

ȱɔɥɑɢɓɔɗɘɢ ɕɔɐəɕɆɘɋɑɋɏ 
 
ʅʘ ʦʩʥʦʚʥʫʶ ʛʨʫʧʧʫ ʪʦʚʘʨʦʚ ʥʘʮʝʥʢʠ ʥʝʙʦʣʴʰʠʝ, ʦʩʦʙʝʥʥʦ ʵʪʦ ʢʘʩʘʝʪʩʷ ʩʦʮʠʘʣʴʥʦ 

ʟʥʘʯʠʤʦʡ ʛʨʫʧʧʳ ʪʦʚʘʨʦʚ. ʂʨʦʤʝ ʪʦʛʦ, ʧʨʦʚʦʜʷʪʩʷ ʤʘʨʢʝʪʠʥʛʦʚʳʝ ʤʝʨʦʧʨʠʷʪʠʷ, ʥʘʧʨʠʤʝʨ: 
ʧʦʩʪʦʷʥʥʦʝ ʩʥʠʞʝʥʠʝ ʮʝʥ ʥʘ ʦʧʨʝʜʝʣʝʥʥʳʝ ʪʦʚʘʨʳ ʚ ʦʧʨʝʜʝʣʝʥʥʳʡ ʧʝʨʠʦʜ, ʩʢʠʜʢʠ ʜʣʷ 
ʩʦʮʠʘʣʴʥʳʭ ʛʨʫʧʧ. ʂʘʨʪʳ ʧʦʩʪʦʷʥʥʦʛʦ ʧʦʢʫʧʘʪʝʣʷ ʝʩʪʴ ʫ 200 000 ʞʠʪʝʣʝʡ ʄʦʩʢʚʳ. 
 

ȷɔɇɗɘɈɋɓɓɔɋ ɕɖɔɎɍɈɔɊɗɘɈɔ 
 
ʂʦʤʧʘʥʠʷ ʘʢʪʠʚʥʦ ʨʘʟʚʠʚʘʝʪ ʩʦʙʩʪʚʝʥʥʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦ, ʥʘ ʜʦʣʶ ʢʦʪʦʨʦʛʦ ʚ 2008 ʛʦʜʫ 

ʧʨʠʰʣʦʩʴ 5,6% ʚʩʝʛʦ ʪʦʚʘʨʦʦʙʦʨʦʪʘ. ʇʦʩʝʪʠʪʝʣʠ ʤʘʛʘʟʠʥʦʚ çʄʘʛʥʦʣʠʷè ʠʤʝʶʪ ʚʦʟʤʦʞʥʦʩʪʴ 
ʧʦʢʫʧʘʪʴ ʩʚʝʞʝʝ ʤʷʩʦ ʠ ʧʦʣʫʬʘʙʨʠʢʘʪʳ ï ʤʘʛʘʟʠʥʳ ʦʙʦʨʫʜʦʚʘʥʳ ʤʠʥʠ-ʮʝʭʘʤʠ. ɺ ʤʘʛʘʟʠʥʘʭ 
ʨʘʙʦʪʘʶʪ ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʝ ʢʫʣʠʥʘʨʳ, ʦʥʠ ʠʤʝʶʪ ʚʦʟʤʦʞʥʦʩʪʴ ʦʙʱʘʪʴʩʷ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʩ 
ʧʦʢʫʧʘʪʝʣʝʤ ʠ ʫʯʠʪʳʚʘʪʴ ʠʭ ʧʦʞʝʣʘʥʠʷ. ʕʪʦ ʧʦʤʦʛʘʝʪ ʫʜʝʨʞʘʪʴ ʧʦʩʪʦʷʥʥʳʭ ʧʦʢʫʧʘʪʝʣʝʡ ʠ 
ʧʨʠʚʣʝʢʘʪʴ ʥʦʚʳʭ. 

ɸʩʩʦʨʪʠʤʝʥʪ ʥʘʩʯʠʪʳʚʘʝʪ 15 ʥʘʠʤʝʥʦʚʘʥʠʡ. ʉʦʚʨʝʤʝʥʥʦʝ ʪʦʨʛʦʚʦʝ ʦʙʦʨʫʜʦʚʘʥʠʝ 
ʦʙʝʩʧʝʯʠʚʘʝʪ ʚʝʩʴ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʡ ʮʠʢʣ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʪʨʝʙʫʝʤʳʝ ʫʩʣʦʚʠʷ ʭʨʘʥʝʥʠʷ 
(ʤʦʨʦʟʠʣʴʥʳʝ ʠ ʭʦʣʦʜʠʣʴʥʳʝ ʢʘʤʝʨʳ, ʧʨʠʣʘʚʢʠ, ʥʝʦʙʭʦʜʠʤʦʝ ʨʘʟʜʝʣʦʯʥʦʝ ʠ ʫʧʘʢʦʚʦʯʥʦʝ 
ʦʙʦʨʫʜʦʚʘʥʠʝ). 

ɺ 2007 ʛʦʜʫ ʥʘʯʘʣʦʩʴ ʧʨʦʠʟʚʦʜʩʪʚʦ ʧʨʦʜʫʢʪʦʚ private label (ʟʘʤʦʨʦʞʝʥʥʳʝ ʢʦʪʣʝʪʳ ʠ 
ʙʠʬʰʪʝʢʩʳ ʠʟ ʥʘʪʫʨʘʣʴʥʳʭ ʠʥʛʨʝʜʠʝʥʪʦʚ). ɼʣʷ ʪʦʨʛʦʚʦʡ ʩʝʪʠ ʧʨʦʜʚʠʞʝʥʠʝ ʩʦʙʩʪʚʝʥʥʦʡ 
ʧʨʦʜʫʢʮʠʠ ʷʚʣʷʝʪʩʷ ʧʨʠʦʨʠʪʝʪʥʳʤ, ʪ.ʢ. ʜʘʥʥʳʡ ʪʦʚʘʨ ʧʨʦʜʘʝʪʩʷ ʩ ʥʘʠʙʦʣʴʰʝʡ ʜʦʙʘʚʣʝʥʥʦʡ 
ʩʪʦʠʤʦʩʪʴʶ. 
 

ȵɖɔɉɖɋɗɗɎɈɓɡɋ ɘɋɛɓɔɑɔɉɎɎ 
 
çʄʘʛʥʦʣʠʷè ʧʨʦʜʦʣʞʘʝʪ ʧʝʨʝʭʦʜ ʥʘ ʩʦʚʨʝʤʝʥʥʫʶ ʠ ʧʨʦʛʨʝʩʩʠʚʥʫʶ ʩʠʩʪʝʤʫ ʫʯʝʪʘ, 

ʜʦʚʝʨʠʚ ʵʪʦ ʨʝʰʝʥʠʝ ʢʦʤʧʘʥʠʠ-ʣʠʜʝʨʫ ʚ ʦʙʣʘʩʪʠ ʢʦʤʧʣʝʢʩʥʦʡ ʘʚʪʦʤʘʪʠʟʘʮʠʠ - FIT. ɺʩʝ 
ʤʘʛʘʟʠʥʳ, ʦʪʢʨʳʪʳʝ ʚ 2007-2009 ʛ.ʛ. ʨʘʙʦʪʘʶʪ ʥʘ ʧʨʦʛʨʘʤʤʥʦʤ ʦʙʝʩʧʝʯʝʥʠʠ GESTORI 
ʢʦʤʧʘʥʠʠ FIT. 
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GESTORI ï ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʡ ʧʨʦʛʨʘʤʤʥʳʡ ʢʦʤʧʣʝʢʩ ʫʧʨʘʚʣʝʥʠʷ ʪʦʚʘʨʦʜʚʠʞʝʥʠʝʤ 

ʚ ʪʦʨʛʦʚʳʭ ʩʝʪʷʭ. ʆʪʣʠʯʠʪʝʣʴʥʳʝ ʦʩʦʙʝʥʥʦʩʪʠ: ʥʘʜʝʞʥʦʩʪʴ, ʤʘʩʰʪʘʙʠʨʫʝʤʦʩʪʴ, ʠʩʧʦʣʴʟʦʚʘʥʠʝ 
ʧʣʘʪʬʦʨʤ ʨʘʟʨʘʙʦʪʢʠ ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʢʣʘʩʩʘ, ʵʬʬʝʢʪʠʚʥʳʡ ʫʜʘʣʝʥʥʳʡ ʜʦʩʪʫʧ ʢ ʙʘʟʝ ʜʘʥʥʳʭ ʩ 
ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʥʠʟʢʦʩʢʦʨʦʩʪʥʳʭ ʢʘʥʘʣʦʚ. GESTORI ʟʘʥʠʤʘʝʪ ʦʜʥʦ ʠʟ ʧʝʨʚʳʭ ʤʝʩʪ ʧʦ 
ʩʦʦʪʥʦʰʝʥʠʶ ʬʫʥʢʮʠʦʥʘʣʴʥʦʩʪʠ ʠ ʥʘʜʝʞʥʦʩʪʠ ʢ ʩʪʦʠʤʦʩʪʠ ʩʨʝʜʠ ʩʠʩʪʝʤ ʜʘʥʥʦʛʦ ʢʣʘʩʩʘ, ʠ 
ʣʠʜʠʨʫʝʪ ʚ ʨʝʡʪʠʥʛʝ ʩʠʩʪʝʤ ʘʚʪʦʤʘʪʠʟʘʮʠʠ ʩʫʧʝʨʤʘʨʢʝʪʦʚ. 
 

ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʧʨʝʜʧʨʠʷʪʠʝ ʠʤʝʝʪ ʩʬʦʨʤʠʨʦʚʘʚʰʫʶʩʷ ʩʠʩʪʝʤʫ ʫʧʨʘʚʣʝʥʠʷ. 
ʈʫʢʦʚʦʜʷʱʠʡ ʩʦʩʪʘʚ ʩ ʩʝʨʴʝʟʥʳʤ ʦʧʳʪʦʤ ʨʘʙʦʪʳ ʚ ʨʦʟʥʠʯʥʳʭ ʩʝʪʷʭ (ʦʪ 8 ʜʦ 16 ʣʝʪ). ʅʘ 1 
ʷʥʚʘʨʷ 2010 ʛ. ʚ ʩʝʪʠ ʨʘʙʦʪʘʣʦ 3132 ʯʝʣʦʚʝʢʘ, ʠʟ ʥʠʭ ʨʘʙʦʪʥʠʢʦʚ ʦʬʠʩʘ 200 ʯʝʣʦʚʝʢ. ʐʪʘʪ 
ʩʦʪʨʫʜʥʠʢʦʚ ʢʘʞʜʦʛʦ ʄʇʄ ï 30-25 ʯʝʣʦʚʝʢ. 
 

ʊɻ ñʄʘʛʥʦʣʠʷò ʥʝʦʜʥʦʢʨʘʪʥʦ ʧʦʣʫʯʘʣʘ ʦʪ ʤʝʩʪʥʳʭ ʠ ʛʦʨʦʜʩʢʠʭ ʚʣʘʩʪʝʡ ʧʦʣʦʞʠʪʝʣʴʥʫʶ 
ʦʮʝʥʢʫ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʚʥʝʰʥʝʛʦ ʚʠʜʘ, ʢʫʣʴʪʫʨʳ ʦʙʩʣʫʞʠʚʘʥʠʷ, 
ʧʨʦʬʝʩʩʠʦʥʘʣʠʟʤʘ. ʇʦ ʠʪʦʛʘʤ 2008 ʛʦʜʘ ʟʘʥʷʣʘ ʚʪʦʨʦʝ ʤʝʩʪʦ ʥʘ ʢʦʥʢʫʨʩʝ çʃʫʯʰʘʷ ʩʝʪʝʚʘʷ 
ʢʦʤʧʘʥʠʷè. 
 

ȷɔɜɎɆɑɢɓɆɥ ɔɘɈɋɘɗɘɈɋɓɓɔɗɘɢ 
 

ɺ ʤʘʛʘʟʠʥʘʭ ñʄʘʛʥʦʣʠʷò ʤʦʞʥʦ ʧʦʣʫʯʠʪʴ ʩʢʠʜʢʫ ʧʦ ʉʦʮʠʘʣʴʥʦʡ ʢʘʨʪʝ ʤʦʩʢʚʠʯʘ.  
ɺ 2009 ʛʦʜʫ ʙʳʣʠ ʦʩʫʱʝʩʪʚʣʝʥʳ ʩʣʝʜʫʶʱʠʝ ʙʣʘʛʦʪʚʦʨʠʪʝʣʴʥʳʝ ʧʨʦʝʢʪʳ: 
V ʆʆʆ çʄʇʄ çʄʘʛʥʦʣʠʷè ʫʯʘʩʪʚʫʝʪ ʚ ʘʢʮʠʠ ʧʦʤʦʱʠ ʚʝʪʝʨʘʥʘʤ ɺʆɺ. 
V ɼʝʪʠ ʠʥʚʘʣʠʜʳ ʩ ʜʠʘʛʥʦʟʦʤ ɼʝʪʩʢʠʡ ʮʝʨʝʙʨʘʣʴʥʳʡ ʧʘʨʘʣʠʯ, ʧʨʦʞʠʚʘʶʱʠʝ ʚ 

ʤʘʣʦʦʙʝʩʧʝʯʝʥʥʳʭ ʠ ʤʥʦʛʦʜʝʪʥʳʭ ʩʝʤʴʷʭ, ʧʦʣʫʯʘʶʪ ʧʨʦʜʫʢʪʦʚʳʝ ʥʘʙʦʨʳ ʚ ʤʘʛʘʟʠʥʘʭ 
ʩʝʪʠ. 
V ɺʳʧʫʱʝʥʳ ʩʧʝʮʠʘʣʴʥʳʝ ʜʠʩʢʦʥʪʥʳʝ ʢʘʨʪʳ ʜʣʷ ʩʝʤʝʡ ʩ ʜʝʪʴʤʠ, ʙʦʣʴʥʳʤʠ 

ʜʠʘʙʝʪʦʤ. 
V ʆʢʘʟʘʥʘ ʧʦʤʦʱʴ ʧʨʦʜʫʢʪʦʚʳʤʠ ʥʘʙʦʨʘʤʠ ʯʣʝʥʘʤ ɺʩʝʨʦʩʩʠʡʩʢʦʛʦ ʦʙʱʝʩʪʚʘ 

ʠʥʚʘʣʠʜʦʚ. 
V ʇʨʦʜʫʢʪʦʚʦʝ ʩʥʘʙʞʝʥʠʝ ʜʝʪʝʡ ʩʠʨʦʪ ʚʦ ʚʨʝʤʷ ʵʢʩʢʫʨʩʠʠ ʧʦ ʄʦʩʢʚʝ. 
V ʇʨʦʜʫʢʪʦʚʦʝ ʩʥʘʙʞʝʥʠʝ ʫʨʦʢʦʚ ʢʫʣʠʥʘʨʠʠ ʚ ʂʦʣʦʤʝʥʩʢʦʤ ʛʦʨʦʜʩʢʦʤ ʎʝʥʪʨʝ 

ʧʦʤʦʱʠ ʜʝʪʷʤ, ʦʩʪʘʚʰʠʤʩʷ ʙʝʟ ʧʦʧʝʯʝʥʠʷ ʨʦʜʠʪʝʣʝʡ, ʯʪʦʙʳ ʜʝʪʠ ʩʠʨʦʪʳ ʤʦʛʣʠ 
ʧʦʣʫʯʠʪʴ ʵʣʝʤʝʥʪʘʨʥʳʝ ʥʘʚʳʢʠ ʚ ʧʨʠʛʦʪʦʚʣʝʥʠʠ ʧʠʱʠ ʧʦʩʣʝ ʚʳʧʫʩʢʘ ʠʟ ʜʝʪʩʢʦʛʦ 
ʜʦʤʘ. 
V ɺʳʜʝʣʝʥʳ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʥʘ ʧʦʢʫʧʢʫ ʣʝʢʘʨʩʪʚ ʪʷʞʝʣʦʙʦʣʴʥʳʤ ʜʝʪʷʤ. 
V ʇʨʦʚʝʜʝʥʘ ʙʣʘʛʦʪʚʦʨʠʪʝʣʴʥʘʷ ʘʢʮʠʷ ʩʦʚʤʝʩʪʥʦ ʩ ʧʦʢʫʧʘʪʝʣʷʤʠ ʩʝʪʠ ʧʦ ʩʙʦʨʫ 

ʢʘʥʮʝʣʷʨʩʢʠʭ ʧʨʠʥʘʜʣʝʞʥʦʩʪʝʡ ʜʣʷ ʜʝʪʝʡ-ʩʠʨʦʪ ʠ ʜʝʪʝʡ ʠʟ ʤʘʣʦʦʙʝʩʧʝʯʝʥʥʳʭ ʩʝʤʝʡ. 
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ʊʦʨʛʦʚʘʷ ʛʨʫʧʧʘ ʩʦʩʪʦʠʪ ʠʟ 126 ʤʘʛʘʟʠʥʦʚ: 

V 15 ʤʘʛʘʟʠʥʦʚ ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 6 210 ʤ2 ʧʨʠʥʘʜʣʝʞʘʪ ʢʦʤʧʘʥʠʷʤ ʛʨʫʧʧʳ 

çʄʘʛʥʦʣʠʷè; 

V 13 ʤʘʛʘʟʠʥʦʚ ʘʨʝʥʜʫʶʪʩʷ ʫ ʄʦʩʢʦʤʠʤʫʱʝʩʪʚʘ (ʥʘ ʩʨʦʢ ʙʦʣʝʝ 10 ʣʝʪ); 

V 65 ʤʘʛʘʟʠʥ ʘʨʝʥʜʫʝʪʩʷ ʧʦ ʜʦʛʦʚʦʨʘʤ ʜʦʣʛʦʩʨʦʯʥʦʡ ʘʨʝʥʜʳ (5-10 ʣʝʪ); 

V 9 ʤʘʛʘʟʠʥʦʚ ʘʨʝʥʜʫʝʪʩʷ ʧʦ ʜʦʛʦʚʦʨʘʤ ʢʨʘʪʢʦʩʨʦʯʥʦʡ ʘʨʝʥʜʳ; 

V 24 ʤʘʛʘʟʠʥʦʚ ʥʘʭʦʜʷʪʩʷ ʚ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʫ ʘʬʬʠʣʠʨʦʚʘʥʥʳʭ ʣʠʮ. 

 

ʀʟ ʧʨʠʚʝʜʝʥʥʳʭ ʜʘʥʥʳʭ ʚʠʜʥʦ, ʯʪʦ ʨʫʢʦʚʦʜʩʪʚʦ ʢʦʤʧʘʥʠʠ çʄʇʄ çʄʘʛʥʦʣʠʷè ʧʨʦʚʦʜʠʪ 

ʚʟʚʝʰʝʥʥʫʶ ʧʦʣʠʪʠʢʫ ʚ ʦʙʣʘʩʪʠ ʫʧʨʘʚʣʝʥʠʷ ʦʙʲʝʢʪʘʤʠ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʥʘʧʨʘʚʣʝʥʥʫʶ ʥʘ 

ʩʥʠʞʝʥʠʝ ʨʠʩʢʘ ʫʚʝʣʠʯʝʥʠʷ ʨʘʩʭʦʜʦʚ ʥʘ ʘʨʝʥʜʫ ʪʦʨʛʦʚʳʭ ʧʦʤʝʱʝʥʠʡ. ʉʦʚʦʢʫʧʥʘʷ ʧʣʦʱʘʜʴ 

ʤʘʛʘʟʠʥʦʚ ɻʨʫʧʧʳ ʩʦʩʪʘʚʣʷʝʪ 54 497 ʤ2. ʇʨʠʯʝʤ ʟʘ 2008 ʛʦʜ ʩʦʚʦʢʫʧʥʘʷ ʧʣʦʱʘʜʴ ʤʘʛʘʟʠʥʦʚ 

ʛʨʫʧʧʳ ʫʚʝʣʠʯʠʣʘʩʴ ʥʘ 10 068 ʤ2 (ʫʚʝʣʠʯʠʚʰʠʩʴ ʥʘ 23%). ʉʨʝʜʥʠʡ ʩʨʦʢ ʜʝʡʩʪʚʠʷ 

ʩʫʱʝʩʪʚʫʶʱʠʭ ʜʦʛʦʚʦʨʦʚ ʘʨʝʥʜʳ 7 ʣʝʪ. ʉ 2006 ʛʨʫʧʧʘ ʧʨʠʜʝʨʞʠʚʘʝʪʩʷ ʧʦʣʠʪʠʢʠ ʟʘʢʣʶʯʝʥʠʷ 

ʜʦʛʦʚʦʨʦʚ ʘʨʝʥʜʳ ʩʨʦʢʦʤ ʥʘ 10 ʣʝʪ. ɺ ʤʘʛʘʟʠʥʘʭ çʄʘʛʥʦʣʠʷè ʧʨʝʜʫʩʤʦʪʨʝʥʘ ʟʦʥʘ ʩʫʙʘʨʝʥʜʳ 

ʜʣʷ ʩʦʧʫʪʩʪʚʫʶʱʠʭ ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ (ʬʦʪʦ, ʘʧʪʝʢʘ, ʤʦʙʠʣʴʥʳʝ ʪʝʣʝʬʦʥʳ, ʫʩʣʫʛʠ ʭʠʤʯʠʩʪʢʠ). 

 
ʋʧʨʘʚʣʝʥʠʝ ʥʝʜʚʠʞʠʤʳʤ ʠʤʫʱʝʩʪʚʦʤ 

 
ʈʝʛʠʦʥʘʣʴʥʦʝ 

ʨʘʟʚʠʪʠʝ 
ʅʘ 1 ʷʥʚʘʨʷ 
2009 ʛʦʜʘ 

ʅʘ 31 
ʜʝʢʘʙʨʷ 2009 

ʛʦʜʘ 

ʄʦʩʢʚʘ 98 103 

ʄʦʩʢʦʚʩʢʘʷ 
ʦʙʣʘʩʪʴ 21 18 

ʈʷʟʘʥʴ 3 2 
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ȵȱȦȳ ȦȳȸȮȰȶȮȭȮȷȳɁȻ ȲȫȶȴȵȶȮɅȸȮȯ 
ȳȦ 2009 ȩȴȪ 

 
ʆʩʝʥʴʶ 2009 ʛ., ʄʘʛʥʦʣʠʷ ʦʧʝʨʘʪʠʚʥʦ ʠʟʤʝʥʠʣʘ ʩʪʨʘʪʝʛʠʶ ʘʛʨʝʩʩʠʚʥʦʛʦ ʨʘʟʚʠʪʠʷ ʥʘ 

ʩʪʨʘʪʝʛʠʶ ʧʦʚʳʰʝʥʠʷ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʢʦʤʧʘʥʠʠ ʠ ʥʘʯʘʣʘ ʧʨʦʚʦʜʠʪʴ ʘʥʪʠʢʨʠʟʠʩʥʳʝ 
ʤʝʨʳ, ʢʦʪʦʨʳʝ ʟʘʪʨʦʥʫʣʠ ʧʨʘʢʪʠʯʝʩʢʠ ʚʩʝ ʘʩʧʝʢʪʳ ʙʠʟʥʝʩʘ: ʘʩʩʦʨʪʠʤʝʥʪʥʫʶ, ʮʝʥʦʚʫʶ, 
ʤʘʨʢʝʪʠʥʛʦʚʫʶ ʩʪʨʘʪʝʛʠʠ, ʩʭʝʤʳ ʨʘʙʦʪʳ ʩ ʧʦʩʪʘʚʱʠʢʘʤʠ, ʢʘʜʨʦʚʫʶ ʧʦʣʠʪʠʢʫ.  
 

ȰɔɖɖɋɐɘɎɖɔɈɐɆ ɕɑɆɓɔɈ ɖɆɍɈɎɘɎɥ. 
ɺ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ʢʦʨʨʝʢʮʠʠ ʧʦʜʚʝʨʛʣʠʩʴ ʧʣʘʥʳ ʦʪʢʨʳʪʠʷ ʥʦʚʳʭ ʤʘʛʘʟʠʥʦʚ. ɺ 

ʨʝʟʫʣʴʪʘʪʝ ʟʘ 2008 ʛʦʜ ʙʳʣʦ ʦʪʢʨʳʪʦ ʜʚʘʜʮʘʪʴ ʧʷʪʴ ʥʦʚʳʭ ʤʘʛʘʟʠʥʦʚ ʚʤʝʩʪʦ ʟʘʧʣʘʥʠʨʦʚʘʥʥʳʭ 
ʩʦʨʦʢʘ. 

ɼʘʣʝʝ ʙʳʣʠ ʧʨʝʜʧʨʠʥʷʪʳ ʤʝʨʳ ʧʦ ʚʳʷʚʣʝʥʠʶ ʥʠʟʢʦ ʜʦʭʦʜʥʳʭ ʤʘʛʘʟʠʥʦʚ, ʠ 
ʧʝʨʝʨʘʩʧʨʝʜʝʣʝʥʠʶ ʦʙʦʨʫʜʦʚʘʥʠʷ ʠ ʰʪʘʪʘ ʩʦʪʨʫʜʥʠʢʦʚ ʚ ʥʦʚʳʝ ʧʦʪʝʥʮʠʘʣʴʥʦ ʙʦʣʝʝ ʜʦʭʦʜʥʳʝ 
ʤʘʛʘʟʠʥʳ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ ʫʜʘʝʪʩʷ ʩʵʢʦʥʦʤʠʪʴ ʜʦ 70% ʨʘʩʭʦʜʦʚ ʥʘ ʦʪʢʨʳʪʠʝ ʥʦʚʦʛʦ ʤʘʛʘʟʠʥʘ. 
 

ȴɕɘɎɒɎɍɆɜɎɥ ɆɗɗɔɖɘɎɒɋɓɘɆ. 
ʇʨʦʚʝʜʝʥʘ ʦʧʪʠʤʠʟʘʮʠʷ ʘʩʩʦʨʪʠʤʝʥʪʘ ï ʚ ʪʦʚʘʨʥʦʡ ʤʘʪʨʠʮʝ ʫʚʝʣʠʯʝʥʘ ʜʦʣʷ ʥʝʜʦʨʦʛʠʭ 

ʪʦʚʘʨʦʚ, ʧʦʩʢʦʣʴʢʫ ʧʦʢʫʧʘʪʝʣʠ ʨʫʢʦʚʦʜʩʪʚʫʶʪʩʷ, ʛʣʘʚʥʳʤ ʦʙʨʘʟʦʤ, ʮʝʥʦʚʳʤ ʬʘʢʪʦʨʦʤ ʧʨʠ 
ʚʳʙʦʨʝ ʤʘʛʘʟʠʥʘ. ʅʦ ʧʨʠ ʵʪʦʤ ʪʦʨʛʦʚʘʷ ʩʝʪʴ ʩʦʭʨʘʥʷʝʪ ʚʘʞʥʦʝ ʢʦʥʢʫʨʝʥʪʥʦʝ ʧʨʝʠʤʫʱʝʩʪʚʦ 
ʧʝʨʝʜ ʜʠʩʢʘʫʥʪʝʨʘʤʠ ʧʨʝʜʣʘʛʘʷ ʩʚʦʠʤ ʢʣʠʝʥʪʘʤ ʙʦʣʝʝ ʢʘʯʝʩʪʚʝʥʥʳʝ ʪʦʚʘʨʳ ʚ ʰʠʨʦʢʦʤ 
ʘʩʩʦʨʪʠʤʝʥʪʝ. 

ʆʧʪʠʤʠʟʠʨʦʚʘʥʘ ʜʦʣʷ ʠʤʧʦʨʪʥʳʭ ʪʦʚʘʨʦʚ. 
ʏʪʦ ʢʘʩʘʝʪʩʷ ʜʦʣʠ ʠʤʧʦʨʪʥʳʭ ʪʦʚʘʨʦʚ ʚ ʘʩʩʦʨʪʠʤʝʥʪʝ, ʪʦ ʟʜʝʩʴ ʦʧʨʝʜʝʣʷʶʱʠʤ 

ʬʘʢʪʦʨʦʤ ʷʚʣʷʝʪʩʷ ʦʪʧʫʩʢʥʘʷ ʮʝʥʘ ʪʦʚʘʨʘ. ɺ ʩʚʷʟʠ ʩ ʜʝʚʘʣʴʚʘʮʠʝʡ ʨʫʙʣʷ ʫʩʠʣʠʣʦʩʴ 
ʢʦʥʢʫʨʝʥʪʥʦʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʨʦʩʩʠʡʩʢʦʛʦ ʧʨʦʠʟʚʦʜʠʪʝʣʷ ʧʨʦʜʫʢʪʦʚ ʧʠʪʘʥʠʷ. 

ɺʩʝ ʵʢʦʥʦʤʠʯʥʳʝ ʬʦʨʤʘʪʳ (ʜʠʩʢʘʫʥʪʝʨʳ, ʵʢʦʥʦʤʠʯʥʳʝ ʩʫʧʝʨʤʘʨʢʝʪʳ ʠ ʧʨ.) ʩʪʨʝʤʷʪʩʷ ʢ 
ʤʘʢʩʠʤʘʣʴʥʦʤʫ ʩʥʠʞʝʥʠʶ ʜʦʣʠ ʠʤʧʦʨʪʘ ʚ ʘʩʩʦʨʪʠʤʝʥʪʝ. ʉʫʧʝʨʤʘʨʢʝʪʳ, ʨʘʩʩʯʠʪʘʥʥʳʝ ʥʘ 
ʧʦʢʫʧʘʪʝʣʝʡ ʩʦ ʩʨʝʜʥʠʤ ʠ ʚʳʰʝ ʩʨʝʜʥʝʛʦ ʫʨʦʚʥʝʤ ʜʦʭʦʜʦʚ, ʠ ʵʣʠʪʥʳʝ ʩʫʧʝʨʤʘʨʢʝʪʳ ("ɸʟʙʫʢʘ 
ɺʢʫʩʘ", "ɻʣʦʙʫʩ ɻʫʨʤʵ") ʫʜʝʨʞʠʚʘʶʪ ʜʦʣʶ ʠʤʧʦʨʪʘ ʥʘ ʜʦʢʨʠʟʠʩʥʦʤ ʫʨʦʚʥʝ, ʧʦʩʢʦʣʴʢʫ ʜʣʷ ʠʭ 
ʘʫʜʠʪʦʨʠʠ ʩʪʘʙʠʣʴʥʳʡ ʘʩʩʦʨʪʠʤʝʥʪ ʷʚʣʷʝʪʩʷ ʦʧʨʝʜʝʣʷʶʱʠʤ ʬʘʢʪʦʨʦʤ ʧʨʠ ʚʳʙʦʨʝ ʤʝʩʪʘ 
ʧʦʢʫʧʦʢ. ʄʘʣʳʝ ʧʨʦʜʫʢʪʦʚʳʝ ʤʘʛʘʟʠʥʳ ʚ ʪʦʤ ʯʠʩʣʝ ʩʝʪʴ çʄʘʛʥʦʣʠʷè ʩʦʭʨʘʥʷʝʪ ʨʘʟʫʤʥʳʡ 
ʙʘʣʘʥʩ ʤʝʞʜʫ ʧʝʨʚʳʤ ʠ ʚʪʦʨʳʤ. ʋʯʠʪʳʚʘʷ ʨʝʛʠʦʥ ʨʘʩʧʦʣʦʞʝʥʠʷ ʢʘʞʜʦʛʦ ʢʦʥʢʨʝʪʥʦʛʦ 
ʤʘʛʘʟʠʥʘ. 
 

ȵɖɎɈɥɍɐɆ ɍɆɖɕɑɆɘ ɗɔɘɖəɊɓɎɐɔɈ ɐ Ɉɡɖəɝɐɋ ɒɆɉɆɍɎɓɆ 
ʊʘʢ ʞʝ ʙʳʣʘ ʧʨʠʤʝʥʝʥʘ ʪʘʢʘʷ ʧʦʧʫʣʷʨʥʘʷ ʤʝʨʘ ʩʥʠʞʝʥʠʷ ʠʟʜʝʨʞʝʢ, ʢʘʢ ʩʦʢʨʘʱʝʥʠʝ 

ʧʝʨʩʦʥʘʣʘ ʠ ʩʦʢʨʘʱʝʥʠʝ ʟʘʨʧʣʘʪ ʙʦʥʫʩʦʚ ʩʦʪʨʫʜʥʠʢʘʤ ʢʦʤʧʘʥʠʠ, ʚʝʨʥʝʝ ʧʨʠʚʷʟʢʘ ʟʘʨʧʣʘʪ ʠ 
ʙʦʥʫʩʦʚ ʩʦʪʨʫʜʥʠʢʦʚ ʢʦʥʢʨʝʪʥʦʛʦ ʤʘʛʘʟʠʥʘ ʢ ʚʳʨʫʯʢʝ ʤʘʛʘʟʠʥʘ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ ʨʫʢʦʚʦʜʩʪʚʦ 
ʤʘʛʘʟʠʥʘ ʧʦʣʫʯʠʣʦ ʥʦʚʳʡ ʙʶʜʞʝʪ ʩ ʬʦʥʜʦʤ ʦʧʣʘʪʳ ʪʨʫʜʘ ʰʪʘʪʘ ʩʦʪʨʫʜʥʠʢʦʚ ʩʦʨʘʟʤʝʨʥʦ 
ʚʳʨʫʯʢʠ ʤʘʛʘʟʠʥʘ, ʘ ʟʥʘʯʠʪ ʠ ʦʙʲʝʤʫ ʨʘʙʦʪ. 

ɹʣʘʛʦʜʘʨʷ ʜʘʥʥʳʤ ʤʝʨʦʧʨʠʷʪʠʷʤ ʢʨʠʟʠʩ ʥʘ ʚʳʨʫʯʢʝ ʛʨʫʧʧʳ ʟʘ 2009 ʛʦʜ ʦʪʨʘʟʠʣʩʷ ʥʝ 
ʩʫʱʝʩʪʚʝʥʥʦ, ʦʪʢʣʦʥʝʥʠʝ ʦʪ ʟʘʧʣʘʥʠʨʦʚʘʥʥʦʛʦ ʫʨʦʚʥʷ ʩʦʩʪʘʚʠʣʦ ʤʝʥʝʝ 3-ʭ ʧʨʦʮʝʥʪʦʚ. 
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ȴȸȽȫȸ ȴ ȨɁȵȴȱȳȫȳȮȮ 
ȷȶȫȪȳȫȷȶȴȽȳɁȻȭȦȪȦȽ ȳȦ 2009 ȩȴȪ 

 
V ʊʦʨʛʦʚʘʷ ʩʝʪʴ ʄʘʛʥʦʣʠʷ ʟʘʤʝʪʥʦ ʫʢʨʝʧʠʣʘ ʩʚʦʠ ʧʦʟʠʮʠʠ ʚ ʩʝʛʤʝʥʪʝ ʤʘʛʘʟʠʥʦʚ 

ʰʘʛʦʚʦʡ ʜʦʩʪʫʧʥʦʩʪʠ; 

V ʇʨʦʠʟʚʝʜʝʥʘ ʨʝʢʦʥʩʪʨʫʢʮʠʷ ʙʦʣʴʰʠʥʩʪʚʘ ʤʘʛʘʟʠʥʦʚ ʠ ʦʪʢʨʳʪʦ 4 ʥʦʚʳʭ, ʚ ʪʦʤ 

ʯʠʩʣʝ ʚ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ; 

V ɺʥʝʜʨʝʥʳ ʥʦʚʝʡʰʠʝ IT-ʪʝʭʥʦʣʦʛʠʠ ɸʥʘʣʠʟʘ ʧʨʦʜʘʞ ï Digital Analytics ʦʪ 

ʚʝʜʫʱʝʛʦ ʨʘʟʨʘʙʦʪʯʠʢʘ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʨʝʰʝʥʠʡ ʜʣʷ ʪʦʨʛʦʚʳʭ ʩʝʪʝʡ France 

Informatique & Technologie; 

V ʀʜʝʪ ʨʘʟʚʠʪʠʝ ʩʠʩʪʝʤʳ ʦʙʫʯʝʥʠʷ ʧʝʨʩʦʥʘʣʘ; 

V ʆʩʫʱʝʩʪʚʣʝʥ ʧʝʨʝʭʦʜ ʥʘ ʚʝʜʝʥʠʝ ʦʪʯʝʪʥʦʩʪʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʪʨʝʙʦʚʘʥʠʷʤʠ 

ʄʉʌʆ. 
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ȺȮȳȦȳȷȴȨɁȯ ȵȶȴȺȮȱɂ (ȲȷȺȴ*) 
 

 2007 2008 
ɸʢʪʠʚʳ 2 848 484 3 334 021 
ʂʘʧʠʪʘʣ 676 326 740 580 
ʌʠʥʘʥʩʦʚʳʡ ʜʦʣʛ 1 271 312 1 253 785 
ɺʳʨʫʯʢʘ 4 972 369 7 923 594 
EBITDA 352 489 409 816 
ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ 87 827 64,254 
ʇʨʦʮʝʥʪʥʳʝ ʨʘʩʭʦʜʳ 114 246 172 417 
ɼʦʣʷ ʚʘʣʦʚʦʡ ʧʨʠʙʳʣʠ ʚ ʚʳʨʫʯʢʝ,% 23.12% 24.31% 
ɼʦʣʷ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ ʚ ʚʳʨʫʯʢʝ,% 0.84% 0.53% 
ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ,% 6.21% 5.67% 
ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʘʢʪʠʚʦʚ,% 1.47% 1.26% 
ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ EBITDA 7.1% 5.2% 
EBITDA Margin, % 6.54% 5.01% 
ʂʦʵʬʬʠʮʠʝʥʪ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʘʢʪʠʚʦʚ, % 175% 238% 
ʂʦʵʬʬʠʮʠʝʥʪ ʪʝʢʫʱʝʡ ʣʠʢʚʠʜʥʦʩʪʠ 1,48 1,75 
ʂʦʵʬʬʠʮʠʝʥʪ ʙʳʩʪʨʦʡ ʣʠʢʚʠʜʥʦʩʪʠ 0,38 0,59 
ʂʦʵʬʬʠʮʠʝʥʪ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ 33 17 
EBITDA/ʧʨʦʮʝʥʪʳ 3.09 2.5 
ʌʠʥʘʥʩʦʚʳʡ ʜʦʣʛ/ɺʳʨʫʯʢʘ 0.26 0.16 
ʌʠʥʘʥʩʦʚʳʡ ʜʦʣʛ/EBITDA 3.61 3.06 
ʂʘʧʠʪʘʣ/ɸʢʪʠʚʳ 0.24 0.22 
ʆʪʥʦʰʝʥʠʝ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʢ ʩʫʤʤʝ ʘʢʪʠʚʦʚ (%) 76.26% 77.77% 
ʆʪʥʦʰʝʥʠʝ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʢ ʩʦʙʩʪʚʝʥʥʦʤʫ ʢʘʧʠʪʘʣʫ (%) 321% 350% 

 

ȺɎɓɆɓɗɔɈɡɏ ɕɖɔɚɎɑɢ Ɉ ɗɖɆɈɓɋɓɎɎ ɗ ɐɔɓɐəɖɋɓɘɆɒɎ 
 

 7 ʢʦʥʪʠʥʝʥʪ ʍ5 (ʄʉʌʆ*) ʄʘʛʥʠʪ 
(ʄʉʌʆ) 

ʄʘʛʥʦʣʠʷ 
(ʈʉɹʋ) 

ɹʘʟʦʚʳʝ ʧʦʢʘʟʘʪʝʣʠ 

ɸʢʪʠʚʳ 36 642 166 380 2 528 3 718 

ʂʘʧʠʪʘʣ 17 782 48 156 1 424 740 

ʌʠʥʘʥʩʦʚʳʡ ʜʦʣʛ    1 251 

ɺʳʨʫʯʢʘ 44 594 263 091 5 354 8 107 
ɺʘʣʦʚʘʷ ʧʨʠʙʳʣʴ 11 696 63 616 1 257 1 603 

EBITDA 4 012 22 212 
(pro-forma)  353 

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ 1 191 4 991 275 154 9 000 


